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TOPIC 1

TOPICS IN DEMAND
AND SUPPLY ANALYSIS



Macroeconomics
/ maekrav eka' nomiks/

Law of demand
/1b: av di'ma:nd/

Demand function
/di'ma:nd 'fankfn/

Own price
/avn prais/

Kinh té vi mé

Kinh t& hoc vi mé nghién clru
nhirng van dé téng thé cla nén
kinh t&€ nhu: tang truwdng, lam
phat, that nghiép,can can thanh
toan, ty gid héi doai...

Quy lujt cau

Quy luat ciu thé hién mdi quan hé
nghich bién gitra gia va luvgng cau
clia hang hda. Noi cach khac, khi
gia ting thi lwvgng ciu cla ngudi
tiéu dung s& giam di va khi gia
gidm thi lvgng ciu cha ngudi tiéu
dung sé tang lén.

Biéu dd cau

Puong do thi biéu dién sy thay d6i
cla lugng cau tuong (ng vai tirng
murc gia.

Gid riéng

Gia thanh cGa mot san pham nhat
dinh (dé€ phan biét v&i gid thanh
cta nhirng sdn pham khac).



Elasticity
/ i:le’'stisati/

Elasticity of demand
/ i:lee'stisati av d1'ma:nd/

Elasticity of supply
/ izl stisati av sa'plar/

Inelastic
/ 1n.1'lees.tk/

Unit elastic
/'juz.nit i'lees.tik/

Do co gian

Phan trdm thay ddi cila mot bién
s& nay dan dén phan trdm thay déi
cla mot bién sé khac. D6 co gidn
ld mét thudc do chung vé dd nhay
cam clia mot bién sb khi gia tri cda
mot bién s khac thay do6i.

Tinh co gidn cGia mirc cau

Mtrc d6 phan (rng cta lugng cau
vé mot san pham nhat dinh déi voi
nhirng thay d6i trong gia ca cla
san pham.

Tinh co gidn cGia mirc cung
Mtrc d6 phan &rng cla lwgng cung
vé mdt sdn pham d6i véi nhitng
thay d&i trong gia ca san pham dé.
Cau khéng co gidn

Khi cadu khéng co gian, gia tang 1%
s& khién lwgng cau giam mdrc nhé
hon 1%.

Pon vi co gian

Khi c3u I co gidn don vi, luong
cau sé& giam 1% khi gid hang hod
tang lén 1%
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Perfectly elastic
/'p3:fiktli i:lee'stisati/

Cross- price elasticity of
demand

/kros -prais i:lee’stisati
av di'ma:nd/

Substitute
/'snbstrtju:t/

Complements
/'kompliment/

Normal goods
/'na:ml godz/

Do co gidn hoan hao

Do dan hoi hoan hao chi trong
trudng hop dac biét khi dudng
cau nam ngang. Do co gidn trong
trudng hgp nay la vo dinh

Do co gian chéo

Phan (&ng vé san lugng cha mot
hang hod déi vdi su thay déi gia
clia mot hang hoa khac.

Hang héa thay thé

Nhitng loai hang hda cé thé thay
thé cac loai hang hda khac tuong
duwong vé cong dung (hodc tiéu
thu) khi cé cac diéu kién thay dai.

Hang héa bd sung

Nhitng hang hda cé xu hudng
duoc mua cung vadi hang hda khac
Vi n6 b8 sung cho hang héa nay

Hang héa thong thuong
Nhitng hang héa cé ciu tang lén
khi thu nh3p cda ngudi tiéu dung
tang Ién va cau giam khi thu nhap
gidm trong khi cdc yéu té khac
khdng daoi.
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Inferior goods
/in'f1aria(r) gudz/

Opportunity cost
/ ppa'tju:nati kost/

Marginal revenue
/'ma:dzinl ‘revanju:/

Marginal cost

/'ma:dzinl kost/

Variable costs
/'veariabl kost/

Hang héa thir cap

Nhirng loai hang hda cé ciu gidm
khi thu nhap nguoi tiéu dung tang,
hodc cau tang khi thu nhap giam
trong khi cac yéu td khac khong
déi.

Chi phi co’ hoi

Mét khodn lgi nhuén tiém tang bi
mat di hay phai hy sinh dé Iya
chon, thuc hién hanh dong nay
thay thé cho hanh déng khac

Doanh thu can bién

Phan doanh thu tang thém do ban
thém mot don vi sdn phadm

Chi phi can bién

Mrc tang chi phi khi san lugng
tang thém mot don vi.

Chi phi bién doi

Chi phi bién dai chi cac loai chi phi
c6 xu hudng thay d6i cung véi quy
md san lugng. N6 1a khoan tién tra
cho céc d4u vao nhan td bién doi
nhu nguyén liéu, lao dong...



Average variable cost
/'@&varidz veariabl kost/

Average Revenue
/'@®veridz 'revanju:/

Total fixed cost
/'tautl fikst kost/

Total variable cost
/'taotl 'veariabl kost/

Average product
/'@varidz 'prodakt/

Chi phi bién déi binh quan

Chi phi bién d&i binh quan duoc
xac dinh bang téng chi phi bién d6i
chia cho s6 luvgng san xuat

Doanh thu binh quan
Doanh thu trén mdt don vij san
lwong

Tdng chi phi ¢ dinh

Toan bo chi phi ma doanh nghiép
phai chi ra trong mdi don vi thoi
gian cho cac yéu t6 san xuat nhu
chi phi khdu hao may mdc thiét bj,
tién thué nha xudng, tién lwong
cho cac can bo...

Tong chi phi bién doi
Téng chi phi s& thay d8i khi san
xuat véi s6 lugng thay doi

San pham binh quan

Mirc d6 do ludng nang suat trung
binh ctia san pham d3u vao.



Average total cost
/'@varidz 'toutl kost/

Average fixed cost
/'@varidz fikst kost/

Normal profit
/'na:ml 'profit/

Téng chi phi binh quan

Chi phi tinh trén mdi don vi san
lwong, trong do bao gébm tat ca cic
chi phi dau vao cla sdn xuat

Chi phi ¢é dinh binh quan

Chi phi c6 dinh cia mot don vi san
lvong. Trong ngan han, mét sé chi
phi khéng thay d6i cho du san
lwgng la bao nhiéu va ching duoc
goi 1a chi phi ¢6 dinh. Nhung néu
tinh trén mét don vi san lwgng, thi
loai chi phi nay lai giam khi san
lwgng tang

Loi nhuan thong thuong

Mtrc loi nhuan t6i thiéu dé dadm
bao rang mét doanh nghiép tiép
tuc cung rng hang hda hay dich vu
trén thi trwdong



Breakeven point
/'breik i:vn point/

Shutdown point
/'[atdaon point/

Increasing returns to
scale

/in‘krizsing rr'ta:in te
skeil/

Decreasing returns to
scale

/dr'krizsing ri'ta:n ta
skerl/

Diém hoda vén

Diém hoa vén ma tai dé doanh thu
ban ra vira d0 dé bu dap tat ca cac
chi phi, bao gdm chi phi cé dinh va
chi phi kha bién. Biéu nay c6 nghia
|a tai diém hoa vén ngudi san xuat
khong thu dwoec Iai, nhwng cling
khéng bi 16

Diém dirng hoat dong

Diém dirng hoat dong ma tai do
doanh thu kiém dugc vira da dé
trang trai chi phi bién déi.

Loi tirc ting dan theo quy mo
Loi tirc tdng dan theo quy mé 1a
khi san lwong dau ra tdng mot
lvgng 1&n hon so véi ty 1é thay ddi
cla dau vao.

Mirc sinh lgi gidm dan theo
quy mo

Mrc sinh lgi gidm dan theo quy
mé la khi sdn lvgng dau ra gia tdng
mot lugng nhd hon so vdi ty 1é
thay d6i cia dau va



Minimum efficient scale
/'minimam 1'fifnt skezl/

Quy mé c6 hiéu qua tdi thiéu
Diém trén dudng chi phi binh
quan dai han cta doanh nghiép
ma tai dé kinh t& quy mé duoc tan
dung hét va quy luat lgi suat
khong ddi theo quy mo bat dau
phat huy tac dung.
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TOPIC 2

THE FIRM AND MARKET STRUCTURES



Perfect competition
/'p3:fikt kompa'tifn/

Monopolistic
competition
/ma nopa'listk
kompa'tfn/

Canh tranh hoan hao

Loai hinh c4u truc thj trwdng duoc
dac trueng bdi 4 dac diém: Nhiéu
ngudi mua va nhiéu ngudi ban,
san pham déng nhat, tu do gia
nhap va roi béd thi truong hay sy
hiéu biét va tinh co déng hoan hao

Canh tranh ddc quyén

Canh tranh ddc quyén la d3c trung
clia mot nganh cong nghiép trong
do nhiéu cdng ty cung cap céc san
pham hodc dich vu twong ty nhau,
nhung khéng phai |a thay thé hoan
hdo.Canh tranh doc quyén la mot
nén tang trung gian gitra déc
quyén va canh tranh hoan hao, va
két hop cac yéu t6 cda ching. Moi
cong ty trong canh tranh déc
quyén déu cé strc manh thi trwong
twong d6i thap nhu nhau va déu 1a
nguwdi quyét dinh gia.
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Oligopoly
/ plt'gopali/

Monopoly
/ma'nopali/

Price takers
/prais 'terka(r)/

Price elasticity of
demand
/prais'i:lee'stisati av
di'ma:nd/

Pdc quyén nhém

Po6c quyén nhdm [a mét co cau thi
trudng trong doé cdc doanh nghiép
déu phu thudc Ian nhau trong cac
ké hoach bdan hang, san xuat, dau

tw va quang cao

Pdc quyén

Nha ddc quyén la ngudi ban hang

duy nhat va tiém nang ddi véi san

pham trong nganh

Nguwoi chdp nhan gia

Ngudi chip nhan gid |a mét ca
nhan hodc céng ty phai chap nhan
gid hién hanh trén thi truong, do
khéng du thi phan dé ty gy anh
huéng lén gia thi trvong.

Do co gidn cha cau theo gia

Mot thude do dugce st dung trong
kinh t€ hoc dé thé hién muc do
dap ing hodc do co gidn cla lvgng
cau clia mot hang hda hodc dich vu
dé tang gia khi khéng cé gi ngoai
gid thay d6i
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Income elasticity of
demand

/'Inkam 'i:lae'stisati av
di'ma:nd/

Law of diminishing
returns

/12 av d1'minifing
rr'ta:n/

Game theory
/gerim 'B1ari/

Nash equilibrium
/nash ikwr'lzbriam/

Hé sd co gian thu nhap cha
cung cau

Dai lvgng phan anh quy mé phan
(rng cla nhu cau déi vai mirc thay
d&i nhat dinh cda thu nhap.

Quy luat loi tirc gidam dan

Mbi don vi y&u t6 san xuat ting
thém s& bd sung it hon vao téng
san lwgng so véi cac don vi trudc

Ly thuyét tro choi

K¢ thuat s&r dung nhitng suy luan
logic dé tim ra hau qua cla nhirng
chién lvgc duoc cac dbi thd tham
gia trd choi chap thuan

DPiém can bang Nash

Trang thai cia mot tro choi phi
hop téc lién quan dén hai hay
nhiéu ngudi choi trong dé moi
ngudi choi duwoc gia dinh biét
chién lwgc can bang cla nhirng
nguwoi choi khac, va khong cé
ngudi choi nao cé thé dat duoc
bat cl cai gi bang cach chi thay déi
chién lvgc cta chinh ho.
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Cartel
/ka:'tel/

Stackelberg model
/Stackelberg moud/

First- degree price
discrimination

/ f3:st di'gri: prais
dr skrim.1'ner.fan/

Cartel

Cartel la thoa thudn hop téac chinh
thire vé gid cd, san lvong va nhitng
diéu kién khac gitra cac doanh
nghiép trong thj trudng thiéu
quyén. Nhirng thod thudn nhu vay
lam giam canh tranh va tao ra su
hop tac gilra cdc doanh nghiép
nham dat dwoc nhitng muc tiéu
nhu téi da hod lgi nhuan hay gay
kho khan cho sy gia nhap thj
truwdng cla cic doanh nghiép méi

M6 hinh Stackelberg

M®& hinh thj trwdng doc quyén
nhém trong dé mét doanh nghiép
céng bé trudc mirc sdn lwong cla
minh trwéc déi thd

Phan biét gia cap 1

Mot mirc gid ma moi khach hang
san sang tra
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Second- degree price
discrimination

/ sekand d1'gri: prais
dr skrim.1'ner.fon/

Third- degree price
discrimination

/ 03:d d1'gri: prais
dz,skrzm.1'ner.fan/

Phan biét gia cap 2

bat muirc gid don vi khac nhau
duoc ap dung cho khéi tiéu dung
khac nhau

Phan biét gia cap 3

Chia khach hanh thanh nhitng
nhém cé dudng cau khac nhau va
d&t cho mdi nhém mdt mirc gia
riéng
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TOPIC 3

AGGREGATE QUTPUT, PRICES,
AND ECONOMIC GROWTH



Aggregate output
/'®&grigat 'avtpot/

Aggregate income
/'®&grigat 'tnkam/

Gross domestic
product

/ graus da mestik
‘prodakt/

Real GDP
/'rizal dzi: di: pi:/

Nominal GDP
/'nominl dzi: di:
pi:/

Téng san lwgng trong nén kinh té
Téng gid tri hang héa va dich vu cudi
cung dugc san xuat ra trong nén kinh
té& cha mot thoi ky nhat dinh.

Téng thu nhap trong nén kinh té
Téng cac khodn thu nhap cla tat ca cac
td chirc va cd nhan trong nén kinh té

Téng sdn pham ndi dia

Gid trj thi trudng cla tat cd hang hda
va dich vu cudi cung dwoc san xuit ra
trong pham vi mét I3nh thd nhat dinh
trong mét thoi ky nhat dinh

GDP thuc té

Téng san phadm ndi dija tinh theo san
lvgng hang hoa va dich vu cudi cling
cla nam nghién ctru, con gia ca tinh
theo ndm géc

GDP danh nghia

Gia tri hang hda va dich vu tinh theo gia
hién hanh.

18



GDP deflator
/dzi: di: pi:
dr'flertar/

Capital
consumption
allowance
/'keeprtl
kan'samp.fan
9'lavans/

Personal
disposable income
/'p3:sanl
di'spav.za.bal
‘Inkam/

Aggregate demand
/'&grigat
dr'ma:nd/

Aggregate demand
curve
/'&grigat di'ma:nd
k3:v/

Chi sd gidam phat GDP

Chi s6 tinh theo phan tram phan anh
murc gid chung cla tat ca céc loai hang
hod, dich vu sdn xuat trong nuwdc

Chi phi tiéu hao tw ban

Phan chénh léch gilta tdng san pham
qudc dan (GNP) va san pham quéc dan
rong (NNP)

Thu nhp ca nhin sau thué

Thu nhdp ma cd nhan cé thé st dung
sau khi thanh toan cac khoan thué theo
quy dinh cta phap luat

Téng cau

Lugng nhu cau cd kha nang tai chinh
cla toan bd nén kinh té& déi vdi cac
hang hda cudi cung

Puwdng tdng cau

Puong phan dnh méi quan hé gitra
tdng cau va cac yéu té quyét dinh né
trong m6 hinh xac dinh san lwong
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Aggregate supply
/'&grigat sa'plar/

Aggregate supply
curve
/'&grigat sa'plar
k3:v/

Marginal
propensity to
consume
/'ma:dznl
pra'pen.sa.tita
kan'sju:m/

Marginal
propensity to save
/'ma:dznl
pra'pen.sa.ti ta
serv/

Real interest rate
/'rizal 'In.trast re1t/

Téng cung
Téng lwvong cung cap hang hda cudi
cung cQa toan bé nén kinh té

Puwdng tdng cung
Pudng md ta méi quan hé giira téng
cung va cac nhan t8 quyét dinh né

Khuynh hwéng tiéu dung can bién
Ty trong thu nhap ca nhan st dung
dugc cac ho gia dinh chi cho viéc tiéu
dung hang hda va dich vu

Khuynh huéng tiét kiém cin bién
Ty trong clia thu nhap ca nhan sir dung
dugc cac ho gia dinh tiét kiém.

L3i suat thwe
L3i suadt ma nha dau tu hy vong nhan
duoc sau khi trr di lam phat
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Wealth effect
/welb 1'fekt/

Capacity utilization
/ka'paesati
Jju:trlar'zer.fan/

Fiscal policy
/'f1skl 'pol.a.si/

Monetary Policy
/'manttri pol.a.si/

Hiéu (rng tai san

Hiéu (rng tai san chi sy diéu chinh tiéu
dung cta ca nhan khi thay gid tri tai san
cla minh thay déi, nguoi tiéu dung cé
thé tiéu dung nhiéu hon khi cé nhiéu
tai sdn hon, va co thé tiéu dung it di
néu tai san bj gidm di

Mtrc sir dung cdng suat

Ty lé gitta san lwgng thyc hién (tirc
thuce té& sdn xuat ra) va san lugng tiém
nang

Chinh sach tai khéa

Chinh sach thdng qua ché dé thué va
dau tw cong dé tac dong tdi nén kinh té
Chinh sach tién té

Chinh sdach tién té 1a chinh sach dwoc
co quan tién té ciia mot qudc gia ap
dung kiém soat |3i sudt phai tra khi vay
rat ngan han hodc cung tién, thuong
nhdm muc tiéu lam phat hoic 13i suat
dé dam bao su 6n dinh gia ca va niém
tin chung vao tién té
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Exchange Rate
/1ks'tfeind3 rext/

Potential GDP
/pa'ten|l dzi: di:
pi:/

Defensive
companies
/d1'fensiv
'kam.pa.ni/

Cyclical companies
/' satklzkl
'kam.pa.ni/

Human Capital
/'hju:man
'keep.1.tal/

Ty gia hoi doai

Ty |é trao déi gitra hai dong tién cta hai
nudc

GDP tiém nang

Chi s6 do lwdng nang luc san xuat cda
nén kinh t€, mirc GDP thuc té cd thé
tao ra khi toan dung nhan cong.

Cong ty phong thua

Nhitng cong ty cé doanh thu va thu
nhap van twong ddi &n dinh trong ca
thoi ki tang trwdng kinh té va suy thoai
kinh té

Cong ty co tinh chu ky

Céng ty chu ky 1a cong ty co gia cb
phiéu duoc lién két chat ch& vai bién
déng kinh té

Nguén nhan lyc

Ngudn nhan lyc |a téng thé kién thirc,
kT nang va trinh dé6 chuyén mén ma
ngudi lao dong tich Ity dugc. N6 thé
hién kha nang lam viéc vai mét trinh do
nhat dinh cba ngudi lao déng.
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Physical Capital
Stock

/'fizikal 'kaepitl
stok/

Renewable
resources
/ri'nju:.a.bal
ri'zo:s/

Non- renewable
resources
/,non.rr'nju:.a.bal
ri'zo:s/

Vén tén kho co ban

M6t dang tich |y rong dudi hinh thirc
vat chét cla tu liéu san xuat. Cach do
lwdrng tdn kho vén co ban cia mot
nuwdc thudng xuat phat tir théng ké thu
nhap qudc dan va chi tiéu. Cac sé liéu
théng ké nay bao gdm chi tiéu vé tw
liéu san xuat thudc khu vyc céng va
khu vuc tu trir di tiéu hao vén dé dat
dén tich Ity thuan.

Ngudn luc tai tao trong kinh té
Tai nguyén c6 kha nang téi tao duoc
trong nén kinh té

Nguon Iwc khdng thé tai tao dwoc
Tai nguyén khong cé kha nang tdi tao
trong nén kinh té
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TOPIC 4

UNDERSTANDING BUSINESS CYCLES



Expansion
/1k'spaen[n/

Contraction
/kan'traek.fon/

Recession

/ri'sen/

Khuéch trwong

Khuéch trwong la thoi ky
xay ra trong khoang khi chu
ky kinh doanh cham day va
dat dinh

Thu hep

M6t giai doan trong chu ki
kinh doanh khi ma ca nén
kinh té dang suy giam. Sy
thu hep thwong xay ra sau
khi chu ki kinh doanh da dat
dinh nhuwng trudc khi né
cham day

Suy thoai

M6t thoi ky hoat dong kinh
té chung suy gidm phan anh
& that nghiép gia tdng va
thang du cong suat trong
pham vi nhiéu nganh céng
nghiép.
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Depression
/d1i'pref.an/

Recovery
/r1'kavari/

Boom
/bu:m/

Labor force
/'leiba fa:s/

Khing hoang

Mot cubce suy thodi cuc
doan kéo dai tir ba nam tr&
|&n hodc dan dén su sut
gidm cla GDP thuyec it nhat
10%.

Phuc héi

Giai doan cta chu ky kinh
doanh sau mot cubce suy
thodi, trong d6 nén kinh té
duwoc phuc héi va vuot mire
cao nhat vé viéc lam va san
lwgng dat duoc truwdce khi
suy thodi

Hwng thinh

Thoi ky gia tang manh mé
cla hoat déng kinh t&, mac
du sdn lugng ma nén kinh
té€ san xuat ra d3 vuot qua
san lwong tiém ndng

Lwc lwgng lao dong

S8 ngudi duogc sir dung
trong nén kinh té véi tu
céch 13 nhan t6 lao déng
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Unemployment rate
/'Anim'ploimant reit/

Activity ratio
(Participation ratio)
/ak'tiviti'reifiou/

Deflation
/ di:'flerfn/

Inflation rate
/in'fleifn reit/

Ty lé that nghiép

Ty |& cta s6 ngudi that
nghiép so vd&i lyc lvgng lao
doéng trong nén kinh té

Ty |Ié tham gia lwc lwong
lao dong

Mét tap hop cac chi sé tai
chinh dung dé dénh gia kha
nang clia mot cdng ty trong
viéc chuyén ddi cac hang
muc khac nhau thanh tién
mat hodc doanh thu.

Giam phat

Sy gidm di lién tuc cla mic
gia chung cta hang hda va
dich vu trong 1 khodng thoi
gian nhat dinh

Ty Ié lam phat

Sy tang murc gia chung mot
cach lién tuc chia hang hoa
va dich vu theo thoi gian va
sy mat gia tri cia mot loai
tién té nao dé
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Stagflation
/staeg'flerfn/

Inflation
/in'fler.fan/

Non - accelerating
inflation rate of
unemployment (NAIRU)
/non-&k'selareitin
in'fleifn reit av
'Anim'plaimant/

Lam phat dinh dén

Thoi ky lam phat cao di kem
vdi ty 1é that nghiép cao va
tdc do tang trudng kinh té
giam

Lam phat

Sy tang Ién lién tuc cla
murc gia chung cha hang
hda va dich vu trong 1
khodng thoi gian nhat dinh

Ty lé that nghiép khong
lam gia tang lam phat
Mtrc that nghiép trong mot
nén kinh t€ ma tai dé khéng
khi€n lam phét gia tdng. NGi
cach khdc, néu ti 1é that
nghiép & mirc NAIRU, lam
phat |a khdong d6i. NAIRU
thuong dai dién cho trang
thai can bang gilta trang
thai cda nén kinh té va thi
truong lao dong.
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Natural rate of
unemployment (NARU)
/'neetfral reit av
'Anim'ploimant/

Economic indicator
/,i:ka'nomik 'indikeita/

Ty lé that nghiép tw
nhién

Ty 18 that nghiép tu nhién 13
ty 1& that nghiép ma nén
kinh t& dat dwoc (ng voi
murc san lugng tiém nang.
Lvc lwgng lao dong bao
gébm nhitng ngudi trong do
tudi lao dong, dang cé viéc
lam, dang tim viéc nhung
chwa cé viéc hoac dang cho
nhan viéc. Ty |1é that nghiép
cho biét s6 ngudi dang tim
viéc nhung chua cd viéc
hoac dang chd nhan viéc
chi€ém bao nhiéu phan tram
luc lwgng lao dong.

Chi bdo kinh té

Mt phan cla dit liéu kinh
té, thwong c6 qui mé kinh
t& vimd, duoc cac nha
phan tich st dung dé giai
thich cac kha ndng dau tw
hién tai hoac trong twong
lai.
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Price index
/prais 'indeks/

Treasury Inflation-
Protected Securities
(TIPS)

/'tredzari in'fleifn-protect
st'kjua.ra.ti/

Underemployed
/ ,Andarim'plord/

Chi sb gia

S6 binh quan gia quyén cla
gid hang hod va dich vu
theo thoi gian. Cu thé hon,
chi s6 gia thé hién mirc d6
thay d6i cua gia ca theo
thoi gian

Trai phiéu chinh phu
nglra lam phat

Mot trai phiéu duoc phat
hanh do b6 tai chinh Hoa Ky
dé bao vé nha dau tu khéi
lam phat bang cach diéu
chinh gid gdc cla trai phiéu
dé thay d&i lam phat

Khiém dung lao dong
Tinh trang nguwoi lao dong
cé tay nghé cao nhung
dang lam trong cong viéc
trad lwong thap hodc chi yéu
cau ki nang thap, hoac
mudn lam viéc toan thoi
gian nhung dang phai lam
viéc ban thoi gian.
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Say's law
/ Say's Ia:/

Pinh luat Say

Mét dinh luat vé thi truong
cung — cau duoc dat theo
tén cla Jean-Baptiste Say,
cho rang téng cung tao ra
tdng cau cho chinh né.
Trong nén kinh té& thi
trudng, viéc san xuat ra
mot murc san lwong quéc
dan nhat dinh déng nghia
v&i viéc tao ra mirc thu
nhap (tién luvong, 1oi
nhuan...) dung bang chi phi
dé san xuat ra san lugng
dé. Néu thu nhap duoc
dem ra chi tiéu, thi nd chi
vira d0 d€ mua sam san
lvgng d3 san xuét ra.
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Thoi diém Minsky
Mot khoang thoi gian khi
thi trwong that bai hodc roi
Minsky moment vao khdng hoang sau giai
/ Minky 'moumant/ doan ting gia kéo dai véi
dau co thi trudng bi théi
phong cao va tang trudng
khéng bén virng.
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New classical
macroeconomics

/nju: 'klaestk
,maekrav eka ' nomiks/

Kinh t&€ hoc c6 dién mé&i
B& phan xay dwng hé théng
hoc thuyét kinh t& hoc vi
mo tr nén tang cta kinh té
hoc vi mé, gid dinh la thi
trwdng hoan hao du 13
trong ngan han hay dai han
va ca nhan c6 day da thong
tin khi ra quyét dinh. B
phan nay co6 chd truong
viéc thiét 1ap cac chinh sich
kinh t& vi md phai nham
muc dich tdi da hda thoa
dung clia ca nhan. Nhitrng
déng gép quan trong cua
b6 phan nay vao kinh té hoc
vimé gébm gia thuyét du
tinh duy Iy, tinh khdng nhat
guan theo thoi gian, ham
cung Lucas, ly thuyét chu ky
kinh doanh thuec.
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Kinh t& hoc tan c6 dién
Trudng phai tu twdng dat
trong tam nghién clru vao
cac nguyén tac chi phéi qua
trinh phan b6 tdi wu cac
ngudén luc khan hiém cho
nhitng muc dich s&r dung
khac nhau. Nguyén tac lgi
ich can bién gidm dan xuat

Neoclassical
macroeconomics

/ ni:av 'klaestkl
maekrau, eka'nomiks/

hién lan dau tién trong cac
cdng trinh nghién ctu cta
truwdng phai tu tudng kinh
té nay.
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TOPIC 5

MONETARY AND FISCAL POLICY



Promissory
note

/' prom.i.sar.i
navt/

Fractional
reserve banking
/['freekfanl ri'za:v
'baenkin/

Reserve
requirement
[ri'zawv
ri'kwaismant/

Narrow money
/'naerou 'mani/

Héi phiéu nhan no

HGi phi€u nhan no 1a mot cam két tra tién
vO diéu kién do ngudi 1ap phi€u phat ra
hira trd mot sé tién nhat dinh cho ngudi
thu huwdng qui dinh trén héi phi€éu nhan
ng hodc theo I1&nh cla ngudi nay dé tra
cho mot ngudi khac.

Ngan hang dy trir theo ty Ié

Trudng hop cac ngan hang thuwong mai chi
dy trit mdt phan nhé tai sdn cé kha nang
thanh toan cao so v&i téng tai san cla né.

Dv trir bat budc

S8 tién ma cdc ngan hang thé gidi buéc
phai duy tri trén mét tai khodn tién gl
khéng hudng |3i tai ngdn hang trung uwong.

Lwong tién dung ngay

Khéi lwvgng tién té cé tinh thanh khoan cao
nhat trong nén kinh té (tién mat, tién guri
khong ky han,...)
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Broad money
/brout[ 'mani/

Money
neutrality
/'mAani
nju:'traeliti/
Money
multiplier
/'mAani
'maltiplaia/

Risk premium
/risk 'pri:mjam/

Legal tender
/ li:.gal
‘ten.dar/

Tién mé& rong
Toan bd khdi lvgng tién té trong nén kinh
té

Tinh trung lap cua tién

Su thay déi trong cung tién dnh huéng
dén giad ca hang hda, dich vu va tién luvong,
nhung khéng dnh hudng dén nang suat
téng thé cda nén kinh té.

S6 nhén tién
Hé s6 phan anh kha nang sinh s6i cua tién
trong lwu thong.

Phan bu rdi ro
Phan loi nhuan ky vong cla nha dau tu khi
chap nhan mot s khoan rii ro nao dé

Tién phap dinh

Dong tién do mdt chinh phd hay ngan
hang phat hanh ma khéng dugc dam bao
bang du trit vang hay cac chirng khodan
khac
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Inflation
uncertainty
/in'fleifn
An'sa:tnti/

Open market
operations
/'oupan 'ma:kit
,opa'reifn/

Official interest
rate

/a'fifal 'intrist
reit/

Monetary
transmission
mechanism
/'mAanitari
treenz'mifn
'mekanizm/

Sw bat dinh lam phat

Gia ca trong tuong lai |a khdng thé dodn
trudc va lam phat khéng xac dinh duwoc sé
tang hay giam trong tuwong lai.

Nghiép vu thi trwvong mé

Cdng cu cla chinh sach tién té cd lién quan
dén viéc mua ban tin phiéu va trai phiéu
chinh ph( véi tv cach phuong tién dé
kiém sodat cung (rng tién té.

L3i suat co’ ban

L3i sudt ma ngdn hang trung wong dat ra.
Théng thudng, day la |3i sudt ma ngén
hang trung wong san sang cho ngan hang
thuong mai vay

Co ché truyén dan tién té

Mét qué trinh ma su thay déi trong chinh
sach tién té dan dén hang loat sy thay déi
khac trong cac bién sé cla nén kinh té€ nhw
I3i sudt, gia ca tai san, chi tiéu, tiéu dung,
ty gid hoi dodi, dong tién, kha nang cép tin
dung cla hé théng ngan hang thuong
mai... va cudi cung la hwdng téi muc tiéu
murc gid, san luong va that nghiép.
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Operational
independence
/,opa'reifanl
,indi'pendans/

Target
independent
/'ta:git
,indi'pendant/

Neutral rate of
interest
/'nju:tral reit av
"intrist/

Budget surplus
/'baddzit

'sa:plas/

Sy ddc 1ap chia ngan hang trung wong
trong viéc thyc hién chinh sach tién té
va dat ra l3i suat

Kha ndng clia ngan hang trong viéc thuc
hién chinh sach tién té va thiét 1ap muec 13i
suat tot nhat dé dap &ng muc tiéu lam
phat.

Sy ddc lap chia ngan hang trung wong
trong viéc dit ra muc tiéu vé lam phat
Ngan hang c6 kha nang xac dinh duoc
murc lam phat, ty 1& lam phat ma ho huwédng
tdi cling nhu |a khoang thoi gian dé hoan
thanh muc tiéu nay.

L3i suat trung gian, kiéu ddc lap
Mrc |13i suat khong kich thich hodc lam
cham lai tang trudng cha mot nén kinh té

Thang dw ngan sach

Téng thu nhap hay ngudn thu cla ngan
sach vuot qua téng cac khoan chi tiéu
ngan sach trong can dai
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Budget deficit
/'badz-1t
def-a-s1t/

Crowding out
/krauding aut/

Transfer

payments
/'traensfa:
'peimant/

Fiscal multiplier
/fiskal
'maltiplaia/

Tham hut ngan sach
Téng chi tiéu vurgt qué téng thu nhap hay
ngudn thu ngan sich trong can déi

Lan at dau tw tw nhan
Su suy giam chi tiéu cho dau tu cda khu
vire tw nhan khi chinh pha tang chi tiéu.

Thanh toan chuyén giao

Khoan tién chinh pht chi ra, nhung khéng
nhan lai hang hda hay dich vu twong &ng.
Trong phan I&n trudng hop, nhitng khoan
tién nhu thé lién quan dén sy chuyén giao
thu nhap tr mét nhdm nguoi nay (nguoi
ndp thué) cho nhitng nhdm ngudi khac
dudi hinh thire phuc Igi x3 hdi, chang han
tro cap that nghiép, tro cap x3 héi hoac
tién huu tri cho ngudi gia

S6 nhan tai khéa

Ty |& cha sy thay d6i thu nhap quéc dan
v&i su thay déi trong chi tiéu cla chinh
pht gdy ra nd
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Liquidity trap
Jli'kwiditi traep/

Bay thanh khoan

Tinh huéng trong d6 |3i suat gidm xudng
murc qua thap, Iam cho moi ngudi thich
gitr tién hodc tai san dé thanh toan (tai san
khodng sinh lgi) hon gilr trai phiéu hay cac
tai san sinh loi khac.
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TOPIC 6

INTERNATIONAL TRADE
AND CAPITAL FLOWS



Hang héa nhap khau
Imports Cac giao dich vé hang héa va dich vu
/'1mpo:t/ bén ngoai dwong bién gidi qudc gia
duoc dwa vao trong nwdc
Hang héa xuat khau
Exports Céc giao dich vé hang hda va dich vu
/1k'spa:t/ bén trong dudng bién gidi quéc gia
dugc dua sang cdc nudce khac

Ty lé trao doi

Terms of trade Chi s6 gia biéu thi ty | giira gid xuat
/tarmz avtrerd/  khau clia mot s6 nwdce va gia nhap khau

clia no.
Net exports Xuat khau rong
/net'ekspa:t/ Chénh |éch gitra xuat khau va nhap khau

clia mét qudc gia.

. Nén kinh té tw cung ty cap (dong)
Autarkiceconomy =~ o T
Nén kinh té co6 ba tdc nhan tham gia vao
(closed economy) T -
hoat dong kinh té: hd gia dinh, hang

/klavz i'kon.a.mi/ ,
kinh doanh va Chinh phu.
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Open economy
/'av.pan
i'kon.a.mi/

Free trade
/ fri: 'trexd/

Foreign direct
investment (FDI)
/'farin di'rekt
in'vestmant/

Nén kinh té mé&

Nén kinh té& phu thudc ndng né vao
thuong mai quéc té, san xuat va nhap
khau chiém ti trong I&n trong thu nhap
quéc dan.

Thwong mai tu do

Nén thwong mai quéc té trong dé céc
hoat dong thuwong mai dién ra ma
khéng vap phai bat ky hang rao can tré
nao nhu thué quan, han ngach hodc céc
bién phap kiém soat h&i doai dwoc dat
ra dé can trd sy di chuyén tu do cla
hang hda va dich vu giita cac nuéc

Dau tu truc ti€p nwdc ngoai

Hinh thirc dau tu ma nwéc chd dau tu
c6 dwgc mot tai san & nwdc thu hut dau
tu di cung véi quyén quan ly sé tai san
dé. Phuong dién quan ly 1a thir d€ phan
biét FDI v&i cac cong cu tai chinh khac.
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Multinational
corporation
(MNC)

/ mal.ti'nef.an.al
,ka:pa'reifn/

Foreign portfolio
investment (FPI)

/'forin pa:t'fouljou
in'vestmant/

Absolute
advantage
/'®bsalu:t
ab'va:ntiddz/

Comparative
advantage

/kam'paerativ
ab'va:ntiddz/

Cong ty da quéc gia
Cac codng ty san xuat hay cung cap dich
vu @ it nhat hai quéc gia

Dau tw gian tiép nwdc ngoai

Hoat dong mua tai san tai chinh nuéc
ngoai nam muc dich kiém 1&i, cht s&
hitu vén khong truc ti€ép diéu hanh va
quan Ii qud trinh sir dung v6n

Loi thé tuyét doi

Mtrc hiéu qua cao hon ciia mét quéc gia
so v&i mot qudc gia khach trong hoat
dong sdn xuat hang hoa.

Loi thé so sdnh

Lgi thé vé chi phi co hdi thap hon cla
mot quéc gia so véi qudc gia khac trong
viéc san xuat hang ho
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Tariff
/'teerif/

Quotas
/'kwav.ta/

Export subsidy
/'ekspa:t'sabsidi/

Voluntary export
restraint
/'volantari 'ekspo:t
ris'treint/

Thué quan (Thué xuat nhap khau)
Thué& ma chinh pha danh 1én hang hda
xuat nhap khau

Han ngach thwong mai

Gidi han t6i da vé khéi lvgng (hodc gia
tri) hang héa duwoc phép nhap khau
hodc xuat khiu trong mot thoi ki
(thwong Ia mot nam).

Tro cap xuat khau

Nhitng khodn hd trg cia Chinh phi
(hoac co quan céng cong) cho cac
doanh nghiép sdn xuat va kinh doanh
hang xuat khau, cé tac dong lam tang
kha ndng xuat khau cla san pham.

Han hé xuat khiu tw nguyén

Bién phap han ché xuat khau, ma theo
do, mot quéc gia nhap khau doi hoi
qudc gia xuat khau phai han ché bat
lvgng hang xuat khiu sang nwdc minh
mot cach "ty nguyén", néu khdng ho s&
ap dung bién phap tra diia kién quyét.
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Capital
restrictions
/'keepitl ris'trik/n/

Quota rents
/'kwouta rent/

Free trade area
/fri: treid 'earia/

Ki€m soat vén

Nhitng bién phap nham han ché kha
nang s& hiru tai san ndi dia cha doanh
nghiép nuwdc ngoai va kha nang s& hiru
tai san nwdc ngoai clia doanh nghiép
trong nudc

Tién thué han ngach

Lgi nhuan phu trdi ma cac nha san xuat
thu duoc khi mirc cung bi gidi han mét
cach gia tao bdi han ngach nhap khau

Khu vic mau dich tw do

Hinh thirc hoa nhap thuong mai giira
nhiéu nudc, trong dé cac thanh vién d&
bo hét cac hang rao thuong mai (thué
guan, han ngach v.v...) gilta ho véi
nhau, nhwng tat ca cac nwéc déu tiép
tuc duy tri hang rao thwong mai véi cac
nudc khac
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Customs union
/'kns.tomz
juz.ni.an/

Common market
/ kom.an ‘'ma:.kit/

Economic union
/,i:ka'nomik
'ju:njen/

Lién minh thué quan

Hinh thirc hop tac thuong mai gilra
nhiéu nudc, trong dé cac nudc thanh
vién b3i bd toan b6 hang rao thuwong
mai (dac biét thué quan) gitra ho vdi
nhau va ap dung hang rao thdng nhat
V@i cdc nudc khac, dac biét hé théng
thué& quan déi ngoai théng nhat

Thi trwong chung

Khu vire gém nhiéu nuwdc trong do tat ca
cac nudc co thé budn ban trén co s&
binh ddng

Lién minh kinh té

Hinh thirc hop tac giita cdc nwdc khong
chi gidi han & nhitng d3c diém cua thi
trevong chung nhu thwong mai va sy di
chuyén nhan t6 san xuit mot cach tu do
ma con théng nhat muc tiéu kinh té
chung cta céc nuwdc thanh vién vé tang
trudng kinh té, viéc lam.. va phéi hop
chat ché v&i nhau trong qua trinh hoach
dinh va thyc thi chinh sach tién té, tai
chinh va cdc chinh sach khac
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Monetary union
/'manitari 'ju:njan/

Trade creation
/treidkri:'eifn/

Trade diversion
/treid dai'va:fn/

Lién minh tién té

Hinh thire lién két kinh té& vé Iinh vuec tai
chinh, tién té ma trong d6 céc nwdc
thanh vién 4p dung cac bién phap nham
tién tdi viéc phat hanh va st dung mot
dong tién chung.

Tao lap thwong mai

Sy gia tang phuc loi kinh té& tir viéc tham
gia mot khu vye thuong mai tu do,
chdng han nhw mét lién minh thué quan

Chéch huwéng thwong mai

Su chuyén hudng clia mdi quan hé
thuong mai cia mét quéc gia sau khi
quéc gia nay ki két nhirng hiép dinh kinh
té song phuwong hodc gia nhap cac khdi
kinh té
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TOPIC 7

CURRENCY EXCHANGE RATES



Forward
contracts
(Forwards)
/'fa:wad
'kontraekt/

Arbitrage
/,a..br'tra:z/

Bid price

/bid prais/

Offer price
/'ofeprais/

Base Currency

/beis'karansi/

Hop déng ky han

Mét thod thuén gitra hai bén vé viéc
mua hay ban mét tai san nao dé vao mét
thoi diém dinh trudce trong twong lai

Kinh doanh chénh léch gia

Viéc mua va ban mot tai san & hai hay
nhiéu thj tredng nham kiém duwoc loi
nhuan tlr sy chénh léch gid giita cac thi
truong.

Gid mua vao

Gia ma ngudi mua san sang tra dé s&
hiru hang hda hoac dich vu

Gid banra

Gia ma ngudi ban tuyén bé chip nhan
dé ban hang hda hoic dich vu

Dong tién co' s&

Dong tién dAau tién trong cdp tién té
duoc goi la déng tién co sé. Gia cua
doéng tién co s& ludn duoc tinh todn
bang don vj clia dong tién dinh gia.
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Tién té dinh gia

Dong tién dinh gia l1a déong tién khach
hang déng y mua hay ban déng tién goc,
nhu EUR/USD = 1.1452. Déng tién géc
dung dé so sanh 13 EUR, cé nghta |a phai
dung 1.1452 USD dé mua 1 EUR.

Price Currency
/prais 'karansi/
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A

Absolute advantage

Activity ratio
(Participation ratio)

Aggregate demand
curve

Aggregate demand
Aggregate income

Aggregate output

Aggregate supply
curve

Aggregate supply

19

19

18

Arbitrage

Autarkic economy
(closed economy)

Average fixed cost

Average product

Average Revenue

Average total cost

51

43

Average variable cost 7

B

Base Currency

Bid price

53

51

51



Boom
Breakeven point
Broad money
Budget deficit

Budget surplus

C

Capacity utilization

Capital consumption
allowance

Capital restrictions
Cartel

Common market

26

37

40

39

19

47

15

48

Comparative

advantage 45
Complements 5
Contraction 25

Cross- price elasticity of

demand 5
Crowding out 40
Customs union 48

Cyclical companies 22

D

Decreasing returns to
scale 9

Defensive companies 22



Deflation 27
Demand function 3

Depression 26

E

Economic indicator 29
Economic union 48
Elasticity of demand 4

Elasticity of supply 4

Elasticity 4
Exchange Rate 22
Expansion 25
Export subsidy 46

Exports

F

First- degree price
discrimination

Fiscal multiplier
Fiscal policy

Foreign direct
investment (FDI)

Foreign portfolio
investment (FPI)

Forward contracts
(Forwards)

Fractional reserve
banking

Free trade area

55

43

15

40

21

44

45

51

36

47



Free trade 44 Increasing returns to

scale
G Inelastic
Game theory 14 Inferior goods
GDP deflator 19 Inflation rate
Gross domestic Inflation uncertainty
product 18
Inflation
Human Capital 22
Labor force
I Law of demand
Imports 43 Law of diminishing
returns
Income elasticity of
demand 14 Legal tender

56

27

28

26

14

37



Liquidity trap

M

Macroeconomics

Marginal cost

41

Marginal propensity to

consume

20

Marginal propensity to

save

Marginal revenue

Minimum efficient
scale

Minsky moment

Monetary Policy

20

10

32

Monetary transmission

mechanism
Monetary union
Money multiplier
Money neutrality

Monopolistic
competition

Monopoly

Multinational
corporation (MNC)

N

Narrow money

Nash equilibrium

38

49

37

37

12

13

45

36

14



Natural rate of Normal goods
unemployment

(NARU) 29 Normal profit
Neoclassical O
macroeconomics 34

Net exports 43 Offer price

Neutral rate of Official interest rate

interest 39
. Oligopoly

New classical
macroeconomics 33

Open economy
Nominal GDP 18

Open market

. operations

Non - accelerating
inflation rate of .
unemployment preratlonaI
(NAIRU) 28 independence

Non- renewable Opportunity cost

resources 23
Own price

58

8

51

38

13

44

38

39



P

Perfect competition 12
Perfectly elastic 5

Personal disposable
income 19

Physical Capital Stock 23

Potential GDP 22
Price Currency 52
Price elasticity of

demand 13
Price index 30
Price takers 13
Promissory note 36

59

Q

Quota rents 47
Quotas 46
R

Real GDP 18
Real interest rate 20
Recession 25
Recovery 26

Renewable resources 23

Reserve requirement 36

Risk premium 37



S

Say's law

Second- degree price
discrimination

Shutdown point
Stackelberg model
Stagflation

Substitute

T

Target independent
Tariff

Terms of trade

31

16

60

Third- degree price
discrimination

Total fixed cost
Total variable cost
Trade creation
Trade diversion
Transfer payments

Treasury Inflation-
Protected Securities
(TIPS)

U

Underemployed

Unemployment rate

16

49

49

40

30



Unit elastic

\'

Variable costs

Voluntary export
restraint

W

Wealth effect

46

21

61



LOI KET

DU d3 hét sire co gang dem dén cho doc gia cudn tir dién tién lgi, hoan
chinh nhat, nhung viéc cé nhirng thiéu soét, 16i sai hay nham 1an |a diéu
kho tranh khoi. Néu ban doc phat hién ra 16i nao d6, SAPP Academy hy
vong c6 thé nhan dugc phan héi qua hom mail: support@sapp.edu.vn.
Nhirng y ki€n déng gop tir ban sé gitip SAPP hoan thién cuén séach
trong nhirng phién ban tiép sau va la ngudn cam hirng dé Ban bién tap
c6 thé tiép tuc mang dén nhirng san pham hiru ich ho trg ban trén con
duong chinh phuc CFA.

Cudn tir dién nay chi mang tinh chat tham khao, nhiéu thuat nhir
chuyén nganh cé thé duoc hiéu theo nhiéu cach khac nhau, SAPP chi
dua ra dinh nghia dugc cho la phu hgp nhéat vai tinh chat mén hoc. D&
str dung t6t nhat cudn sach, ngoai viéc tham khao dinh nghia bén trong
sach, ban c6 thé tham khéo dinh nghia trén céc website nhu saga.vn,
investopedia.com, investorwords.com... d& cé mot cai nhin chinh xac
hon vé tirng thuat ngir dugc gidi thiéu.

Chuong trinh CFA la mét chuong trinh rat hay va thuc dung vé tai
chinh, cung cép nhirng kién thirc co ban dén chuyén sau veé tai chinh va
cach tu duy tai chinh trén moi linh vuc ban c6 thé phai déi dau. bay
chac han 1a mét con dudng day chéng gai cho nhirng ai muén theo
du6i, nhung hay tin tudng rang néu ban né luc, ban sé cé dugc nén
tang kién thirc virng vang, dua tu tin ding trude nha tuyén dung, dd tu
tin dé€ thanh coéng.

SAPP tu hao khi dugc dong hanh trén con dudng chinh phuc CFA cta
ban va dugc déng gop mét phan nao dé cho viéc dua muc tiéu cia ban
tdi nhanh hon.

Than mén,
SAPP Academy



G101 THIEU

VE SAPP ACADEMY

SAPP Academy - DGi tac dao tao chinh thirc cdp dé Vang clia ACCA, |a
Hoc vién dan dau trong linh vuc dao tao ké todn, kiém toan, tai chinh,
thué chat lugng cao tai Ha Noi va Thanh phd H6 Chi Minh. Véi 30+
giang vién sd hiru cac bang cap qudc té va kinh nghiém lam viéc tai cac
cong ty, tap doan Ién nhu KPMG, PwC, Deloitte, EY, Vingroup..., cing
vai 4000+ lugt hoc moi nam, SAPP Academy tu hao khi 90% hoc vién
da va dang lam viéc tai BIG4 kiém toan va cac doanh nghiép 16n cla

Viét Nam.

LQ1 iCH KHI HQC CFA TAI SAPP ACADEMY

100% GIANG VIEN LA

CFA CHARTERHOLDER

Hoc tap vdi céc giang vién c6 nhiéu nam
kinh nghiém lam viéc trong Iinh vuc Ké
toan — Kiém toan — Tu vdn — Dau tu tai

chinh tai cac doanh nghiép Viét & Qudc té.

DICH VU CHAM SOC HOAN HAO
Dich vu chdam séc hoc vién 24/7: tea break,
kho tai liéu b trg,... H6 trg hoc vién lam thi

tuc dang ky vaoi Vién CFA.

CAC KHOA HOC

CFA: Phan tich dau tu tai chinh;
ACCA: K€ toan cong chirng Anh quéc;

CAM KET CHAT LUQONG DAU RA
Cam két chat luong dau ra danh cho hoc
vién tham gia ky thi CFA gan nhat.

CO HOI NETWORKING VOI GIANG VIEN
VA HOQC VIEN TAI SAPP

Network vdi cac gidng vién dang lam trong
cung linh vuc va +1000 hoc vién la nhan
vién k& toan, kiém toan, tai chinh dén tur
cac tap doan Ion tai Viéet Nam: PwC, EY,
Deloitte, KPMG, Techcombank, Maritime
Bank, VinGroup, BDO... da va dang hoc céc
khoa hoc tai SAPP.

SEA: Kiém toan thuc hanh trén Excel;
PFE: Chuéan bi tuyén dung BIG4.



THANK YOU AND GOOD LUCK!

150-WORD DICTIONARY OF ECONOMICS

Chiu trach nhiém ndi dung
Tong bién tap
Nguyén Duc Thai

Bién tap ndi dung
Nguyén Quang Khénh
Tran Xuan Luong
Nguyén Cam Van

Trinh bay
Lé Hong Giang



SAPP ACADEMY

SAPP Academy - Ddi tdc dao tao chinh thirc cdp do Vang cua ACCA, la
Hoc vién dan dau trong Iinh vuc dao tao ké toan, kiém toan, tai chinh, thué
chéat lugng cao tai Ha Noi va Thanh phd H6 Chi Minh. Véi 30+ giang vién
sd hitu cac bang cap qudc té va kinh nghiém lam viéc tai cac cong ty, tap
doan I6n nhu KPMG, PwC, Deloitte, EY, Vingroup..., 4000+ lugt hoc moi
nam, SAPP Academy tu hao v&i 90% hoc vién da va dang lam viéc tai BIG4

va cac doanh nghiép Ién cua VN.

Tai Ha Naoi:

Co sd 1: Tang 8, toa nha Dirc Pai, S6 54 Lé Thanh Nghi, quan Hai Ba Trung,
TP. Ha Noi.

Co sd 2: Tang 2A, Toa 27A2, chung cu Green Stars, s6 234 Pham Van
bong, phuong C6 Nhué 1, quan Bac Tur Liém, TP. Ha Noi.

Tai TP.H6 Chi Minh:

Co sd 3: Lau 3A, Nikko Building, 374 - 374B V6 Van Tan, quan 3,
TP. H6 Chi Minh.

Co sd 4: S6 47 Tran Quy Céap, quan Binh Thanh, TP. H6 Chi Minh.

® 0969 729 463 © support@sapp.edu.vn
© facebook.com/sapp.edu.vn sapp.edu.vn




