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Tur dién tng dung trong CFA®
(the Chartered Financial Analyst)




WELCOME 1o

Ban than mén,

Khi ban lua chon s& hitu cudn tir dién nay, chuing téi hiéu rang ban dang
tran tr& vé viéc von tlr TiEng Anh chuyén nganh cda ban chua du virng
vang va do la rao can Ién dé ban hap thu t6t lwong kién thirc khéng 16
cua chuong trinh CFA.

Trong thai ky héi nhap, nganh tai chinh dang ngay cang thu hut nhiéu
nhan tai, vi vay canh tranh va su chuan hda, tinh chuyén nghiép ngay
cang cao. Hau hét cac ban sinh vién hay nhirng ngudi dang lam viéc
trong Iinh vuc tai chinh — dau tuw déu mong mudn chinh phuc "giac mo
CFA" dé c6 nén tang kién thirc chuyén sau va gianh 18y co héi phat trién
nghé nghiép vé&i mic thu nhap hap dan.

Thong ké trong 1 phdng van trén Bloomberg, s6 luong thi sinh toan cau
tham du ky thi CFA céc cap do thang 06/2019 dat con sé ky luc:
250.000 nguoi. Do "hot" cua chirng chi nay dang ngay cang tang chong
mat, vi vy néu ban mudn dat téi dinh cao su nghiép, hay bat dau hoc
CFA s&m nhat c6 thé.

Vé&i mong mudn ho trog cac tng vién CFA® trong qua trinh hoc tap,
SAPP Academy tran trong gidi thiéu cudn tur dién "400-word Dictionary
Of Financial Reporting And Analysis". Cudn tir dién la tap hop "tir A - Z"
400 thuat nglr quan trong trong mén Financial Reporting and Analysis
(FRA). Chung gitp ban dé dang ti€p thu kién thirc mon FRA va la budc
dém giup céac ban ti€p can vdi linh vuc tai chinh - dau tu cdch nhanh
chéng va tién dan dén giac mo CFA.
SAPP chuc cac ban du la dan tai chinh hay mai budce sang tai chinh sé
c6 nhitrng kién thirc tuyét voi cung cuén sach nay!

- Ban Bién tap -
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TOPIC 1

FINANCIAL STATEMENT
ANALYSIS: AN INTRODUCTION



Bottoms in the investment world don't end with four-year lows;

they end with 10- or 15-year lows.
Ddy trong thé gidi dau tu khéng két thuc véi mirc thap nhat trong
4 nam; chung két thudc véi murc thap nhat 10 hoac 15 nam.

”»

- Jim Rogers -



FINANCIAL STATEMENT
ANALYSIS: AN INTRODUCTION
PHAN TICH

BAO CAO TAI CHINH: 6101 THIEU



Acquisition
/ ekwr'zif(a)n/

Adverse opinion
/'@&dvs:s a'pinjan/

Associate
/a'savftert/

Audit’s Opinion
/ '2:dits a'pinian/

Sw mua lai

Hanh déng mét cong ty ti€n hanh mua lai mét phan
hodc toan b6 doanh nghiép khac.

Y ki€n kiém todn trai nguoc

Y kién dwoc duwa ra khi mot kiém todn vién cho rang
Bao cdo tai chinh cla cong ty dwoc bao cdo khong
chinh xdac, khong phan anh ddng tinh hinh tai chinh
va strc khoe cia doanh nghiép.

Cong ty lién két

Cong ty lién két 1a mot thye thé ma trong d6 chid thé
khac gy strc anh hudng dang ké, nhung khéng phai
cong ty con hodc cong ty lién doanh cia nha dau tu.

Y kién kiém toan

Y kién kiém todn Id mot chirng nhan di kém véi Bao
cdo tai chinh. Né duoc dua trén viéc kiém toan cac
thd tuc va hé so dé dwa ra bdo cdo va dua ra y kién
vé viéc liéu cé sai sét trong yéu trong Bao cdo tai
chinh hay khong.



Balance Sheet
/'baelans [i:t/

Board of Directors

/ba:rd av da1'rektar/

CFA Institute
/si: ef e1 'tn.str.tfu:t/

Consolidation
/kan sol1'derf(a)n/

Contingencies
/kan'tindzansiz/

Bang can doi ké toan

Loai B4o cdo tai chinh thé hién tai sdn, ng phai tra va
von gép trong mét doanh nghiép tai mét thoi diém.

Hoi déng quan tri

H6i ddéng quan trila mét nhédm céc cd nhan duoc bau
b&i HOi ddng c6 déng. Nhiém vu cta Hoi déng quan
tri la 13p ra cac chinh sach quan tri doanh nghiép va
gidm sat, dua ra quyét dinh cho cic vdn dé quan
trong cla cong ty.

Vién CFA

Vién CFA la mot hiép hi toan ciu cta cac chuyén gia
dau tu. To chirc cung cdp cac chirng chitoan ciu nhu
CFA (Chartered Financial Analyst), CIPM (Certificate
in Investment Performance Measurement).

Suw hop nhat

Két hop tai san, von chd s& hitu, céng no va diéu
hanh cia mot cong ty me va cong ty con cla né vao
mot Bao cao tai chinh.

Céc khoan tiém tang

Su kién tiéu cuc tiém an cé thé xay ra trong tuong
lai.



Corporate governance
/'ka:partt 'gavanans/

Diluted shares
/dar'lju:trd Jeaz/

Disclaimer of opinion
/dis'kletmar av a'pinjen/

Divestiture
/da'vestatfar/

Earning guidance
/3:n1n 'gardns/

Quan tri doanh nghiép

Qua trinh hay thd tuc vé gidm sat va kiém sodat dugc
thuc hién dé€ bao dam cho viéc thuc thi quan tri cong
ty phu hop vdi lgi ich cla céc c6 dong.

Cd phiéu bj pha loang

Truwdng hop xay ra khi céng ty phat hanh thém nhiéu
c6 phiéu cé gia tri thap hon gia thji trwdng, nham
giam gia cac cd phiéu ctia minh.

Tl chdi dwa ray kién

Y kién tir ch8i dwgc dua ra trong trudng hop cé gidi
han quan trong t&i pham vi ki€ém toan hodc la thiéu
thong tin lién quan dén mét s6 lwgng 1édn cac khoan
muc, t&i mirc ma kiém todn vién khdng thé thu thap
day du va thich hop cac bang chirng kiém toan dé cé
thé cho y kién vé Bao cdo tai chinh.

Thoai von

Thodi von la mét sy gidm di mot phan hodc toan bd
tai san trong doanh nghiép qua viéc ban, trao ddi,
dong clra hodc pha san.

Hwéng dan lgi nhuan

La m6t ban du bdo dugc cdng bd chinh thirc bdi lanh
dao cla cong ty niém yét vé 13i hodc 16 trong tuwong
lai gan.



Financial Accounting
Standards Board (FASB)

/far'naenfal 8'kavntin 'steendadz
ba:d/

Financial Reporting Council
(FRC)

/far'naen|al r1'pa:tin 'kavns(a)l/

Financial Statement Notes
/far'naen|l 'stertmant naut/

Financing activities
/far'naensin aek'tivrtiz/

IFRS Practice Statement

/ar-ef-a:r-es 'preaektis ‘stertmant/

Héi dong Chuan mwc Ké toan Tai chinh

T6 chirc thiét 1ap chuidn muc, t6 chire phi lgi nhuan
tw nhan véi muc dich chinh la thiét [ap va cai thién
cac Nguyén tic K& toan duwgc chap nhan chung &
Hoa Ky vi lgi ich chung.

Héi dong Bao cdo Tai chinh

Mot co quan quan ly ddc 1ap & Anh va Ireland, chiu
trach nhiém diéu chinh cac kiém toan vién, ké toan
vién va chuyén gia, va thiét 1ap Bo luat Quan trj va
Quan ly doanh nghiép cia Vuwong quéc Anh.

Thuyét minh Bdo céo tai chinh

Thuyét minh BCTC duworc 1ap dé gidi thich va bé sung
théng tin vé tinh hinh hoat déng sdn xuat — kinh
doanh, tinh hinh tai chinh cling nhuw két qud kinh
doanh cta doanh nghiép trong ky bdo cdo ma cac
bang bdo cdo khac khéng thé trinh bay rd rang va chi
tiét.

Hoat dong tai chinh

Cac hoat dong tao ra sy thay ddi vé quy mo va két
cdu cla vén chd s& hiiu va von vay cla doanh
nghiép.

Bao cao ap dung IFRS

Bdo cdo cung cip huwdng dan vé cach danh gia khi
lva chon théng tin dé cung cap trong Bdo cdo tai
chinh chuan bj duoc dp dung IFRS.



International Accounting
Standards Board (IASB)

/ Inta(:) naefanl o 'kavntin
‘'steendadz bo:d/

International Standards for
Auditing (ISAs)

/ Inta(:) naefanl ‘staendadz fa:r
'a:drtin/

Investing activities
/in'vestin aek'tivitiz/

Joint venture
/ddzaint 'ventfa/

Hoi dong Tiéu chuin K& toan Quéc té

IASB dugc thanh 14p ndm 2001, 1a t6 chirc ké nhiém
Uy ban Chuan muc K& todn Qudc té. IASB chiu trach
nhiém phat trién Chuan muc Bdo cdo Tai chinh Quéc
té& (IFRS) va thuc day viéc stru dung va &ng dung cac
chudn muc nay.

Chuan muc Kiém toan Qudc té

Cac chuan muc chuyén nghiép trong viéc thuc hién
kiém todn cac thong tin tai chinh. Cac chuan muyc nay
duwoc ban hanh bdi Lién doan Ké todn Qudc té (IFAC)
théng qua H6i dong Tiéu chuan Kiém todn va bam
bao Qudc té (IAASB).

Hoat ddng dau tw

Cac hoat dong dau tw, mua sam hodc thanh ly,
nhuwong ban céc tai san dai han va cac khoan dau tu
khac khong thudc cac khodn twong duong tién.

Lién doanh

Mot thda thuan kinh doanh trong dé hai hodc nhiéu
bén ddng y tap hop cac ngudn lwe clia ho nham hoan
thanh mot muc tiéu nhat dinh.



Management's Discussion
and Analysis (MID&A)

/' 'manidzmants dis'kafan send
9'naelasis/

Minority interest
/mai'nortti 'Intrist/

Operating activities
/'bparertin ak'tivitiz/

Proxy statements
/'proksi ‘stertmant/

Qualified opinion
/'kwolifard a'pinjan/

Statement of Cash Flow
/'stertmant av ke[ flav/

Thao ludn va phan tich quan ly

Mo&t phan cla bdo cdo hang ndm cla céng ty hodc
nép don hang quy, trong d6 quan ly dé cap dén hiéu
suat cla cong ty.

Loi ich chia ¢d déng thiéu sé

Mét cd déng s& hitu it hon 50% c6 phan dang lvu
hanh va khéng kiém soat cac quyét dinh.

Hoat dong kinh doanh

Cac hoat déng tao ra doanh thu chi yéu cta doanh
nghiép va cac hoat déng khong phai la hoat dong
dau tu hodc hoat dong tai chinh.

Tuyén bé Gy quyén

MOt tuyén b6 Gy quyén |3 mét tuyén bd can thiét cla
mot cdng ty khi thu hut phiéu bau cha c6 déng.
Tuyén bd nay duoc ndp trudc cudc hop thudng
nién.

Y ki€n kiém toan chap nhan tirng phan

Puoc dua ra khi cé su han ché trong cdng tac kiém
toan dan dén kiém toan vién khong thé thu thap
duoc day dd bang chirng kiém toan thich hop dé lam
co s& duwa ra y kién kiém toan.

Bao cao Lwu chuyén tién té

Mot Bdo cdo tai chinh thé hién cic khoan thu va
khoan thanh toan cua doanh nghiép.



Statement of Changes in
Equity

/'stertmant av 'tfeind3iz in
‘ekwati/

Statement of

Comprehensive Income
/'stertmant av kompr'hensiv
'tnkam/

Subsidiary
/sab'sid1ari/

Unqualified opinion
/ .An'kwolifaid a'pinjan/

Useful life
/'ju:sfol larf/

Bao cao Thay d6i V6n Chl sé& hiru

Loai B4o cdo tai chinh thé hién céc gid trj va ngudn
cla cac thay d6i trong von chid s& hitu trong mot ky
nhat dinh nhw thang, quy, nam.

Bdo cdo Thu nhap toan dién

Loai B4o cdo tai chinh phan anh téng quat tinh hinh
va két qua kinh doanh trong mot ky hoat déng cda
doanh nghiép. Noi cach khac, Bao cao Thu nhap toan
dién la phuwong tién trinh bay kha nang sinh |07 va
thuc trang hoat déng kinh doanh ctia doanh nghiép.

Cong ty con

Mot cong ty cd hon 50% thudc s& hitu clia moét cong
ty dang ndm gilt (cong ty me).

Y ki€n kiém toan chap nhan toan phan

Y ki€n nay dwoc dua ra khi kim todn vién va cong ty
kiém todn cho rang, Bdo cdo tai chinh phan anh
trung thuyc va hop ly trén cac khia canh trong yéu
tinh hinh tai chinh cla doanh nghiép, hamy la tat c3
cac nguyén tac ké todn va tac dong da dugc xem xét,
danh gid mot cach day du.

Thoi gian str dung hirtu ich

La thoi gian ma TSCD hitu hinh phat huy dwoc tac
dung cho san xuat, kinh doanh.



TOPIC 2

FINANGIAL REPORTING
STANDARDS



i

| will tell you how to become rich. Close the doors. Be fearful
when others are greedy. Be greedy when others are fearful.

Toi s€ cho ban biét lam thé nao d€ tro nén giau cé. Hay dong cua
lai. Hay so héai khi nhitng nguoi khac tham lam. Hay tham lam khi
nhing ngudi khac so hai.

”

- Warren Buffett -




FINANCIAL REPORTING
, STANDARDS
TIEU CHUAN BAO CAO TAI CHINH



Accrual Basis
/a'kru:al 'beisis/

Aggregation
/ =grt getf(a)n/

Amortized cost
/2'ma:tarzd kost/

Asset
['eset/

Basel Accords
/'ba:z(a)l a'ka:dz/

Basel Committee on
Banking Supervision
/'ba:z(a)l ka'miti on "baenkin
sjuzpa’‘vizan/

Co s& don tich

La mo6t nguyén tic k& toan. Theo nguyén tac nay thi
moi nghiép vu kinh té&, tai chinh cda doanh nghiép
phai dwoc ghi s6 ké todn vao thoi diém phat sinh,
khong can clr vao thoi diém thuc té thanh toan.

Tinh tong hop

Mot nguyén tic co ban trong trinh bay Bao céo tai
chinh: cac khoan cé cung ban chat s& dwoc téng hop
lai.

Phuong phap gia goc

Doanh nghiép sé hach toan cac cong cu no theo gia
goc thay vi gia tri thi trvong. Khac véi phuong phéap
Fair value through profit or loss, cong cu ng sé ludén
duwoc dénh gia lai vao cudi ky theo gid tri thi truong.

Tai san

La tat cd nhirng ngudn lyc do doanh nghiép kiém
sodat, nam gitt va cé thé thu dwoc loi ich kinh té trong
twong lai tir viéc str dung tai san do.

Théa wéc Basel

Thod udc vé quan ly ngdn hang, bao gdbm cac dé xuat
vé ludt la quy dinh quan ché ngén hang.

Uy ban Basel vé Giam sat Ngan hang

Mot Uy ban giam sat ngan hang duwoc thanh 1ap boi
théng déc ngan hang trung uvong cta G-10 vao nam
1974.

10



Comprehensiveness
/,kompri'hensivnis/

Consistency
/kan'sistansi/

Current cost
/'karant kost/

Equity
/'ekwiti/

Faithful representation
/'feibfol reprizen'terfan/

Toan dién

T4t ca cac giao dich tai chinh cé tac dong kinh té phai
la mét phan cda khung phap ly, bao gbm ca nhirng
giao dich md&i phat sinh.

Nguyén tic Nhat quan

Cac chinh sach va phuwong phap ké toan doanh
nghiép chon phai duwoc dp dung thdng nhat it nhat
trong mot ky k& todn nam. Néu cé su thay déi, phai
gidi trinh ly do va anh hudng cla sy thay doi d6
trong phan thuyét minh Bdo cdo tai chinh.

Chi phi hién tai

Chi phi doanh nghiép phai bd ra dé thay thé tai san
tai thoi diém hién tai.

Von chu sé hiru

La phéan tai san thuan cha chud sé hiru doanh nghiép
sau khi 1ay tong tai san trir di ng phai tra.

Trinh bay trung thuc

Cac Bao cdo tai chinh trinh bay hién tugng kinh té
bang vin ban va cac con s8. D& cé ich thi cac théng
tin tai chinh d6 khong chi can trinh bay phu hop ma
con can trinh bay mdt cich trung thuc cdc hién
tuwong ma né mudn thé hién.

11



Financial Conduct

Authority
/far' naen|l 'kandakt 2:'0ariti/

GAAP (Generally Accepted

Accounting Principles)
/ddzi: er e1 pi:/

Going concern basis
/'gouin kan'sa:n 'beisis/

IFRS (International
Financial Reporting

Standards)
Jaiefres/

Income
/'inkam/

Co quan Quan ly tai chinh Anh Quéc

La mdt co quan quan ly tai chinh tai Vuwong quéc
Anh, nhung hoat dong doc lap vadi Chinh phd Vuong
qudc Anh va duoc tai trg bang cach tinh phi cho cac
thanh vién cta nganh dich vu tai chinh.

Cac nguyén tac ké toan dwoc chap nhan chung

Nguyén tac ké toan dwgc chap nhan chung |a chuan
muc ké toan duwoc Uy ban Chirng khoan va Giao dich
Hoa Ky ap dung.

Nguyén tac Hoat dong lién tuc

Theo nguyén tac nay thi Bo co tai chinh phai dwoc
|ap trén co s& gia dinh dang hoat dong lién tuc va sé
ti€p tuc hoat dong kinh doanh binh thuéng trong
twong lai gan, nghia 1a khéng cé y dinh hodc phai
ngirng hoat ddng hodc phai thu hep dang ké quy mé
hoat déng clia minh.

Chuin muc Bdo céo Tai chinh Quéc té

La cac tiéu chuan do Quy IFRS va Hoi déng chuan
muc k& todn quéc té ban hanh dé cung cap ngdn ngir
chung cho céc van dé kinh doanh dé tai khodn céng
ty ¢6 thé hiéu va cé thé so sdnh qua cac bién gidi
qudc té.

Thu nhap

Su tdng lén trong loi ich kinh t€, bao gobm viéc tang
tai sdn hodc gidm no phai trd théng qua tang von chd
s& hitu (khéng bao gém viéc gop vén).

12



Initial public offering (IPO)
/1'nifal ‘pablik ‘ofarin/

Initial registration

statement
/1'n1fal redsis'trerfon 'stertmant/

International Organization
of Securities Commissions
(10SCO)

/,inta'nafanl ,2:ganai'zeifn av
si'kjuaritis/

Liability
/,laia'biliti/

Materiality

/ma, tiari'aeliti/

Viéc chao ban chirng khoan lan dau ra céng chiing

Hanh ddng chao ban chirng khoan, tung cé phiéu Ién
san lan dau tién cho céng ching cla céng ty c6 phan.
Sau IPO, mét cdng ty c6 phan sé trd thanh cong ty
dai ching.

Tuyén bé ding ky ban dau

Tai Hoa Ky, tuyén bd dang ky ban dau Ia mét bo tai
liéu, bao gdbm cd ban cdo bach ma cong ty phai ndp
cho Uy ban Giao dich va Chirng khodn Hoa Ky (SEC)
trudce khi ti€n hanh chao ban cong khai.

T8 chire Uy ban Chirng khoan Quéc t&

La m&t hiép hdi cta céc td chire diéu tiét thi truong
chirng khodn va tuwong lai thé gidi. Thanh vién
thuong la chirng khoan chinh va / hoac co quan
quan ly twong lai trong pham vi quyén tai phan quéc
gia hodc co quan quan ly tai chinh ctia mdi qudc gia.
No phai tra

L3 cdc nghia vu phéat sinh tlr qua kh&t ma yéu cau
doanh nghiép phai bd ra nguén luc kinh té dé giai
quyét.

Nguyén tic Trong yéu

Bdo cdo tai chinh khéng dwoc mac céc sai sét anh
huwdng dén cac quyét dinh cla ngudi sit dung.

13



No Offsetting

/nav 'pfsetin/

Office of the Comptroller

of the Currency
/'pfts pv 83 kam 'travlar pv da
‘karansi/

Present value
/'preznt 'veelju:/

Principle-based accounting

standards
/'prinsapl-beist a'pravtf/

Reconciliation Statement
/'rekansailmant 'stertmant/

Nguyén tic Khong bu trir

Nguyén tac ké toan quy dinh céc tai san va cong ng,
doanh thu va chi phi khéng dwoc bu trir [An nhau trir
khi cé quy dinh cta IFRS/IAS.

Van phong Kiém soat Tién té

Mot van phong doc lap trong BO Tai chinh Hoa Ky
duwoc thanh |4p theo Pao luat tién té qudc gia ndm
1863 va phuc vu cho viéc diéu chinh va giam sat tat
ca cdc ngan hang qudc gia va cac t6 chire tiét kiém
va cac co quan clia cac ngan hang nudc ngoai tai Hoa
Ky.

Gia tri hién tai

Gid tri hién tai dong tién tinh theo 13i suat chiét khau
lwa chon.

Chuan muc ké toan dwa trén cac nguyén tac
Chudn muc ké todn dua ra cdc muc tiéu quan trong
dwoc ddt ra dé bado dam lap BCTC dung dan.

Bao cdo Dabi chiéu

MOt bdo cdo so sanh tat ca cac tai khoan, s tién dé
xem co6 sy khac biét gitra chung khong.

14



Relevance
/'relivans/

Rule-based accounting

standards
/ru:l-berst a'pravtf/

Securities and Exchange
Commission

/si'kjuaritis send iks'tfeinddz
ka'mifn/

Security Commission
/si'kjuariti ka'mifn/

Standard-setting bodies
/'steendad 'setin 'badiz/

Tinh lién quan

Thong tin cé lién quan khi né anh hudng dén céc
quyét dinh kinh t€ cla ngudi s dung ching bang
viéc gilp ho danh gid cac su kién trong qud kht, hién
tai hodc tuwong lai hodc khdng dinh, chinh stra cac
danh gia qua kh cda né.

Chuan muc ké toan dwa trén cac quy tac

Chuadn muc k& todn liét ké chi tiét cac quy dinh (quy
tac) ma nhirng ngudi hanh nghé ké toan phai tuan
th khi 1ap BCTC.

ﬂy ban Chirng khoan va San giao dich Hoa Ky

Uy ban Giao dich va Ching khodn Hoa Ky (SEC) 13
mot co quan doc lap cha chinh pht lién bang Hoa Ky.
SEC chiu trach nhiém chinh trong viéc thyc thi luat
chirng khodn lién bang, dé xuat cac quy tic chirng
khodn va diéu chinh nganh ching khodn, ching
khodn va trao d6i quyén chon cta quéc gia va cac
hoat ddng va td chirc khic, bao gbm thi truwong
chirng khoan dién t&r & Hoa Ky.

Uy ban Chirng khodn Nha nuéc

Mot co quan chinh phi chju trach nhiém diéu tiét tai
chinh d6i v&i cadc san pham chirng khodn trong mot
qudc gia.

Co quan thiét 1ap chuan muc

La nhitng t6 chirc chuyén nghiép ctia ké todn va kiém
todn vién cdng bd cdc chudn muyc Bo cdo tai chinh.

15



Timeliness
/'taimlinis/

Transparency
/traens'pearansi/

Underlying assumption
/ anda'lain a'sampf(a)n/

Understandability
/ Anda staenda'brliti/

Underwriter
/'anda rarts/

Kip thoi

Tinh chat kip thoi nghia 1a ¢ sdn thong tin cho ngudi
ra quyét dinh trong thoi gian ma théng tin d6 c6 kha
nang anh hudng téi quyét dinh cdia ho. Néi chung thi
cac théng tin cii bao gio cling cé it lgi ich hon.

Minh bach

Bdo cdo tai chinh phai cong bd day dd va trinh bay
khach quan théng tin kinh té co ban cho ngudi sl
dung Bdo cao tai chinh.

Gia dinh co ban cia ké toan

Nhitng gid thuyét nén tang tao nén nhirng dinh
huwdng lién quan dén viéc trinh bay cidc Bao cdo tai
chinh. Céc gid dinh bao gbm: gia dinh thuc thé kinh
doanh, gid dinh thudc do tién té, gid dinh ky ké toan.

Dé hiéu

Tinh chat dé hiéu: viéc phan loai, md ta va trinh bay
thong tin mot cach rd rang va suc tich sé lam no dé
hiéu hon.

Dich vu bao lanh

Dich vu bdo I3nh dugc cung cip bdi mot sé té chire
tai chinh 1&n, chang han nhu ngan hang, hodc nha
bao hiém hodc nha dau tuv, theo d6 ho ddm bao
thanh toan trong trudng hop thiét hai hodc tén that
tai chinh va ch3p nhéan rii ro tai chinh déi vai trach
nhiém phap ly phat sinh tlir bao lanh dé.
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Verifiability C6 thé xac minh/ ki€ém chirng

/ verifaia'bilzti/ , N . PR , ., > 5
vertate B Tinh chat c6é thé kiém chirng giup dam bao cho

nhitng ngudi st dung rang thong tin vé cac hién
tuwong kinh t& dwoc trinh bay mét cach trung thuec.
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TOPIC 3

UNDERSTANDING
INCOME STATEMENTS



it

In investing, what is comfortable is rarely profitable.

Trong dau tu, nhing gi dé dang hiém khi c6 loi nhuén.

”»

- Robert Arnott -




UNDERSTANDING

INCOME STATEMENTS
TiM HIEU VE BAO CAO
KET QUA KINH DOANH



Accounting policy
/a'kavntin 'polisi/

Accrual Basis Accounting
/a'kru:al 'bersis a'kavntin/

Barter transaction
/'ba:ta traen'zaekfan/

Barter
/'ba:ta/

Carrying Value (Book
Value)

/'keeri 'veelju:/

Chinh sach ké toan

La cdc nguyén tac, co s& va phuong phap ké toan cu
thé duoc doanh nghiép ap dung trong viéc lap va
trinh bay Bao cdo tai chinh.

Co s& don tich

Co s& don tich 1a mot trong cac nguyén tac ké toan
co ban nhat chi phdi cadc phwong phdp ké todn cu thé
trong ké todn doanh nghiép. Theo d6, moi giao dich
kinh té lién quan dén tai sdn, ng phai tra, ngudn von
chtd s& hitu, doanh thu va chi phi duoc ghi nhan tai
thoi diém phat sinh giao dich, khéng quan tdm dén
thoi diém thuc té thu hoac chi tién.

Giao dich hang déi hang

Giao dich hang d6i hang: Trao d6i hang hay céc dich
vu ma khdng cé trao d6i tién mat, chi phiéu hay cac
hinh thirc thanh todn tién té khac.

Phwong thirc hang déi hang

Phuong thirc hang d6i hang: Trao d6i hang hay cac
dich vu ma khéng cé trao ddi tién mat, chi phiéu hay
cac hinh thirc thanh toan tién té khac.

Gia tri s6 sach

Gia trj s6 sach la thudc do gia tri ké todan, trong dé
gia tri cha tai sdn dya trén cac so liéu trong bang can
doi ké toan cha cong ty.
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Comprehensive Income
/ komprt'hensiv 'tnkam/

Consolidated Financial

Statement
/kan'splidert far'naen|l 'stertmant/

Cost of Goods Sold
/kost av gudz sauvld/

Cost recovery method
/kost r1'kavari ‘'meBad/

Thu nhap toan dién

Thu nhap toan dién la su thay d6i trong tai san rong
cla coéng ty tlr cdc ngudn khdng phai la chl s& hiru
trong mot khoang thoi gian cu thé. Thu nhip toan
dién bao gdbm thu nhap rong va thu nhap chua thuc
hién.

Béo cdo tai chinh hop nhat

Bdo cdo tai chinh hop nhat la Bo cdo tai chinh cla
mot tap doan dugc trinh bay nhu Bao cao tai chinh
clla mot doanh nghiép. Bao cao nay duoc lap dua
trén co s& hop nhat cdc Bao cdo tai chinh clda céng
ty me va cong ty con theo quy dinh.

Gia vén hang ban

Gid vén hang ban dugc hiéu mot cach don gian 1a gia
tri von cGia hang ban d3 tiéu thu trong mét thoi gian
cu thé (mot ky, hodc mot nam). Chi philién quan dén
gia von hang ban bao gdbm tat ca cac chi phi dé tao
ra mét san pham nhu chi phi mua nguyén vat liéu,
chi phi san xuat hang hda, chi phi nhan céng, chi phi
quan ly doanh nghiép, chi phi van chuyén...

Phuong phap chi phi phuc héi

O phuong phap nay, doanh thu chi duoc ghi nhan
khi tién thu duoc I&n hon chi phi gid vén clia hang
hda, khong phu thudc vao thoi diém tra tién.
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EBIT (earnings before

interest and taxes)
/'3:n1nz br'fa:(r) 'intrast and taeks/

Expenses
/1k'spens/

Fair Value
/fea 'valju:/

Goodwill
/'god'wil/

Gross Margin
/gravs 'ma:dzin/

Gross Profit
/grauvs 'profit/

Lo'i nhudn trwdc thué va I3i vay

Loi nhudn trudce thué va 13i vay |a mot chi tiéu dung
dé danh gid kha nang thu duoc lgi nhuan cda doanh
nghiép, bang thu nhap trir di cac chi phi, nhwng chuwa
trir tién 13i vay va thué thu nhéap.

Chi phi
Chi phi Ia cac hao phi vé ngudn luc dé doanh nghiép
dat dwoc nhirtng muc tiéu cu thé.

Giatrihoply

Gia tri hop ly la gid tri dugc xac dinh phu hop vdi gia
thi trwong, cé thé nhan duoc khi bdn mét tai san
hodc chuyén nhugng mét khodn ng phai tra tai thoi
diém xac dinh gid tri.

Loii thé thwong mai

Loi thé thwong mai la moét tai sdn vo hinh phat sinh
khi nguwdi mua lai mét doanh nghiép hién cé. Loi thé
thuong mai dai dién cho cdc tai san khéng thé nhan
dang riéng biét. N6 duwgc tim thay trong phan tai san
trong bang can d6i ké todn cla cong ty.

Bién lgri nhuan gop

Bién Igi nhuan gbp la chénh léch gilta doanh thu va
gia vén hang ban chia cho doanh thu.

Loi nhuan gop

Loi nhuan gop la mic chénh |éch gilra doanh thu va
gia von hang ban clia hang hoda bén ra.
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If-converted method
/1f-kan'v3:tzd ‘'meBad/

Income Statement
/'Inkam 'stertmant/

Installment Sales
/in'sta:lmant seilz/

Intangible Assets
/in'teendzabl 'aessts/

Long-term Contract
/'lonta:m 'kontraekt/

Phuong phap if-converted

Nha d4u tu sir dung if-converted method dé tinh gid
tri cta chirng khodn chuyén déi néu chung duoc
chuyén d6i thanh cé phiéu mdi.

Béo cdo Két qua hoat ddng kinh doanh

Bdo cdo két qua hoat déng kinh doanh 1a ban ghi
chép lai thu nhap dugc tao ra va chi tiéu phat sinh
trong mét khodng thdi gian nhat dinh. Bdo cdo cho
thay doanh nghiép cd 13i néu doanh thu tao ra nhiéu
hon chi phi hodc nguoc lai la 16.

Ban hang tra gép

Ban hang tra gop la khi ban hang ma tién thu dugc
sé duoc tra theo dot trong thoi gian dai.

Tai san vo hinh

Tai san vo hinh 13 tai sdn khéng cé hinh thai vat chat
cu thé. Ngay nay quyén s& hitu tri tué, thuong hiéu,
ban quyén, bi quyét ky thuat, thuong hiéu, uy tin...
la nhirng tai san vo hinh phé bién cha doanh nghiép.

Hop déng dai han

Hop déng dai han 1a mot hop déng kéo dai mot s6
ky ké todn. Cac hgp déng nay néu ra cac van dé trong
viéc xac dinh khi giao dich da dugc hoan thanh va
ghi nhan doanh thu.
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Matching Principle
/'maetfin 'prinsapl/

Net Revenue
/net ‘revanju:/

Operating Profit
/'oparertin 'profit/

Ordinary Shares
/'2:dnri [eaz/

Nguyén tic Phu hop

Theo nguyén tac nay thi viéc ghi nhan doanh thu va
chi phi phai phu hgp véinhau. Chi phi twong &rng véi
doanh thu gém chi phi cta ky tao ra doanh thu va chi
phi cta cac ky trudc hodc chi phi phai tra nhwng lién
quan dén doanh thu cla ky dé.

Doanh thu thuan

Doanh thu thuan la khodn doanh thu ban hang sau
khi d3 trir cdc khodn gidm trir doanh thu nhu thué
xuat khau, thué tiéu thu dac biét, cac khodn gidm gia
hang ban, chiét khdu thuwong mai hoac doanh thu
hang ban bj tra lai.

Loi nhuan twr hoat dong SXKD

Loi nhuan cta hoat déng kinh doanh la chénh léch
gitta doanh thu cta hoat dong kinh doanh va chi phi
hoat déng kinh doanh. Lgi nhudn thuan tir hoat
ddng kinh doanh = Doanh thu thudn — [Gid von hang
ban + Chi phi ban hang + Chi phi quan ly doanh
nghiép].

Cd phiéu thuwérng (phd thong)

La loai chirng khodn dai dién cho phan s& hitu cta ¢
doéng trong mot cong ty hay tdp doan, cho phép ¢b
déng cé quyén bd phiéu va dwoc chia lgi nhan tir két
qua hoat déng kinh doanh théng qua cd tirc va/hoac
phan gid tri tai san tdng thém cda cdng ty theo gia
thi trwong.
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Percentage-of-completion

method
/pa’sentidz-pv-kem pli:fan ‘meBad/

Performance obligation
/pa‘fa:mans oblr'gerfan/

Period costs
/'prartad kosts/

Product Costs
/' prodakt kosts/

Profit Margin
/'profit 'ma:dzin/

Phwong phap ty Ié hoan thanh

Pay la phuong phap ma doanh thu va chi phi duoc
ghinhan dua trén sé lvgng cong viéc da hoan thanh.
Thudng st dung vai cac hop déng dai han.

Nghia vu thuc hién hop déng

La nhirng 1&i hira trong hop déng chuyén giao hang
hda hoac dich vu té&i khach hang dac thu.

Chi phi trong ky

Chi phi trong ky la tat c3 cac chi phi khéng bao gém
trong chi phi sdn pham. Chi phi nay khéng truc tiép
gan lién véi qud trinh sdn xuat. Vi du chi phi ban
hang, chi phi quan ly doanh nghiép.

Chi phi san pham

Chi phi san pham la chi phi truc ti€p lién quan dén
sdn xuat mot sdn pham. Vi du chi phi nhan cdng,
nguyén vat liéu.

Bién lo'i nhuan

Pay 1a ty 1& dwoc tinh todn bang cach 13y téng thu
nhdp hodc 13i rong chia cho doanh thu. Chi s& nay
cho biét mbi dong doanh thu thu vé tao ra duoc bao
nhiéu déng thu nhap. Bién lgi nhuin la mét chi s6
rat hiru ich khi ti€n hanh so sdnh cac cong ty trong
cung mot nganh.
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Prospective
/pras ' pektiv/

Restructure
/ ri:'strakta/

Retrospective
/ retrav’spektiv/

Revenue
/'revanju:/

Shareholders
/'[eshaovlda(r)/

Phi héi t6

Ap dung chinh sach k& todn méi d6i véi cac giao dich
va sy kién phat sinh ké tir ngay cé su thay déi chinh
sach ké todn. Ghi nhan anh hudng cla viéc thay doi
uwéc tinh ké todn trong ky hién tai va twong lai do dnh
huwédng cla su thay déi.

Tai ciu tric

T6 chirc mot céng ty, doanh nghiép hodc hé théng
theo cach mdi dé Iam cho né hoat dong hiéu qua
hon.

Héi té

La viéc ap dung mét chinh sach ké toan maéi déi vaoi
cac giao dich, sy kién phat sinh trwdc ngay phai thuc
hién cdc chinh sach ké todn d4.

Doanh thu

Doanh thu thudng dé cap dén so tién duoc nhan (va
du kién s& nhan duogc) cho viéc ban hang hda hodc
dich vu trong cac hoat déng théng thuong clia mot
doanh nghiép.

Co déng

C6 dong cd thé 1a mot cd nhan hodc mot cdng ty s&
hitu hop phap mét lugng ¢d phiéu nhat dinh cua
mot cong ty c6 phan.
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Simple capital structure
/'stmpl 'kaeprtl ‘strakta/

Time-series analysis
/taim-'s1ari:z o' naelasis/

Treasury stock method
/'trez(a)ri stok ‘'meBad/

Treasury Stock
/'trez(a)ri stok/

Unearned Revenue
/.An'3:nd ‘revanju:/

Cau tric vén don giadn

Cau tric vén cta cdng ty Ia don gian néu chibao gbm
c6 phiéu phd théng hodc khdng bao gébm c¢d phiéu
phd thong tiém nang ma khi chuyén ddi c6 thé lam
lodng thu nhap trén moi cé phiéu phé théng.

Phan tich chubi thoi gian

Phan tich chubi thoi gian |3 viéc phan tich cac bién
dong vé méat luong cda hién twong thuong xuyén
bién ddng qua thoi gian.

Phuong phap cd phiéu quy

Phuong phép c6 phiéu quy 13 mot cach ti€p cdn ma
cac cong ty sir dung dé tinh toan sd lvong c6 phiéu
m&i c6 khad ndng duoc tao ra bdi cac chirng quyén va
quyén chon co 1oi.

Co phiéu quy
C6 phiéu quy la c6 phiéu do céng ty phat hanh mua
nguoc lai tir thi trvong chirng khodan.

Doanh thu chwa thwc hién

Doanh thu chua thuc hién 1a khoan tién nhan duoc
trudc khi doanh nghiép chuyén giao hang héa hoac
thuc hién dich vu. Day la khodn tién nhan trudc cho
nhirng doanh thu trong twong lai va dwoc ghi nhan
la céng ng khi doanh nghiép nhan tién.
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Write Off X6a s6, loai bd
/ratt of/ . s oo . A s exe 2
' Qua trinh ké toan qua do moét khoan tai san dugc

xac dinh la tai san khong con gia tri, sé duoc loai bd
khdi s6 sach va duoc tinh vao tai khoan chi phi/ 16.
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TOPIC 4

UNDERSTANDING
BALANGE SHEETS



To succeed, jump as quickly at opportunities as you do at

conclusions.
D€ thanh céng, hdy chdp 1ay co héi cling nhanh nhu khi véi va két
luan.

”»

- Benjamin Franklin -



UNDERSTANDING
BALANGE SHEETS
TIMHIEVVE
BANG CAN DOl KE TOAN



Account receivable
/a'kavnt r1'si:vabl/

Accrual Expenses
/a'kru:al 1ks'pensiz/

Allowance for doubtful

account
/a'lavans fa: 'dauvtfol a'kavnt/

Available-for-sale
/a'veilabl-fa:-serl/

Bad debt expense
/baed det 1ks'pens/

Capitalization
/ka prtalar'zeifan/

Tai khoan phai thu khach hang

Mot khoan tai san trén Bdo cao tai chinh ghi nhan
cac khoan phai thu khach hang chua tra tién.

Chi phi dén tich

Nhitng chi phi da phat sinh, chwa duoc chitra nhung
trong twong lai sé phai chi tra khi dén ky thanh toan
va phai dugc ghi nhan theo nguyén tac phu hop.

Dv phong khoan phai thu khé doi

Cac khoan dy phong ma mot doanh nghiép xay dwng
dé bu dap cho nhitng khodn no khé doi du tinh.

San sang dé ban (chirng khoan)

Cac chirng khoan ma nha dau tu khong dd kha nang
tai chinh dé gilr dén IGc ddo han, viéc ban chirng
khoan san sang dé ban phu thudc nhiéu vao yéu to
thi trvong.

Chi phi no’ xau

Chi phi ng xdu duwgc ghi nhan khi doanh nghiép xac
dinh khoéng thé thu héi dwoc mét khoan no xau tu
khach hang do khach hang gdp van dé vé tai chinh
hodac pha san.

Vén héa
Trong tai chinh, vén hoa la téng cha c6 phiéu cla

mot tap doan, no dai han va thu nhap duwoc gilt lai.

V6n hda 1a mét phuwong phdp ké todn dung dé ghi
nhan chi phi cia mot tai san dai han trong mét
khodng thoi gian cu thé, nhin chung dugc xac dinh
b&i vong doi hitu ich cla tai san dai han.
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Carrying value
/'keeriin 'veelju:/

Cash Equivalents
/kae[ 1'kwivalants/

Classified balance sheet
/'klaesifard 'baelans [i:t/

Contra account
/'kontra a'kavnt/

Cost model
/kost ‘'mpodl/

Gia tri ghi s6/Gia tri s sach

SO tién ma tai san dwoc ghi nhan trén bang can doi
ké& todn sau khi d3 trir di khau hao Iy k& va 16 giam
gia tri cta no.

Cac khodn twong duwong tién

Nhirng tai san cd thé chuyén déi thanh tién mot cach
nhanh chéng, bao gdbm Trdi phiéu chinh phd My,
chirng chi tién glri ngan hang, chap phiéu, trai phiéu
doanh nghiép...

Bang can d6i ké toan dwoc phan nhém

Mot bang can doi ké toan trong dé cac tai khoan
duoc phan loai thanh cac nhém hiru ich cho nguoi
doc.

But toan can trir cong no’

Mot tai khodn trén sé céi chung dwoc dung dé gidm
gia tri cla tai khoan lién quan.

Phwong phap nguyén gia

Phuong phap duogc st dung nhu mét chinh sach ké
todn dé bdo cdo gia tri ghi s6 cla PPE (tai san cd
dinh) trong bang can d6i ké todn. N6 doi héi mot gia
tri con lai cda tai sdn phai duoc tinh chi phi ban dau
(chi phi lich st) trir di moi khdu hao lly ké va suy
giam gia tri.
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Credit sale
/'kredrt se1l/

Current assets
/'karant 'aesets/

Current liabilities
/'karant la1a’'bilztiz/

Deferred tax assets
/d1'f3:d taeks 'sesets/

Ban hang thu tién sau

Giao dich ban hang ma doanh nghiép chdp nhan cho
khach hang tra tién sau khi nhan duoc sdn pham.

Tai san ngan han (Tai san lwu dong)

Nhifng tai san cé thé dé dang chuyén déi ra tién mat
trong vong 12 thang cta mot chu ky kinh doanh. Tai
san ngan han bao gdém tién mat, tai khodn nhan
duoc, dau tu, chirng khoan cé thé ban duoc, chi phi
tra trwdc hoac nhitng tai san co tinh thanh khoan
khac.

No¢ ngan han (No lwu dong)

Téng gid tri cac khodn no con phai tra cd thoi han
thanh toan khong qua 12 thang hoac dudi moét chu
ky san xuat kinh doanh théng thuong nhu cac khoan
phai tra ngudi ban, phai tra ndi bd, cac khoan phai
tra dai han khac, vay va no thué tai chinh tai thoi
diém bdo cdo.

Thué thu nhap doanh nghiép phat sinh bj hoan lai
ky sau

Thué thu nhap hoan lai phai trd la thué thu nhap
doanh nghiép sé phai nép trong twong lai tinh trén
cac khoan chénh léch tam thi chiu thué thu nhéap
doanh nghiép trong nam hién hanh.
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Derivatives
/d1'rivetivz/

Development costs
/d1'velapmant kosts/

Fair value less cost to sell
/fea 'vaelju: les kost tu: sel/

Financial instrument
/far'naenfal 'instromant/

Government grant
/'gavnmant gra:nt/

Chirng khoan phai sinh

MOt cong cu tai chinh, gid tri cia Chirng khodan phai
sinh phu thudéc vao mot hodc nhiéu loai tai san co sd.
Cé 4 loai chirng khoan phai sinh chinh: Hop déng ky
han, Hop déng tuwong lai, Hop déng Quyén chon,
Hop déng Hodn déi.

Chi phi phat trién

Chi phi lién quan dén hoat déng &rng dung nhirng két
qua nghién cru hodc tri thirc khoa hoc vao mét ké
hoach hodc thiét ké dé san xuat sdn pham mdi hoic
duworc cai tién mot cach co ban trudce khi bat dau san
xuat hodc s dung mang tinh thwong mai cac vat
liéu, dung cu, san pham, cdc quy trinh, hé thdng hodc
dich vu méi.

Gia trj hop ly trir di chi phi dé& ban

Puoc dung dé tinh gid tri cd thé thu héi (recoverable
amout) cla tai san.

Gia tri hop ly trir di chi phi dé ban = Gid ban ky vong
- Chi phi ban ky vong.

Cong cu tai chinh

La mot hgp déng lam tdng mot tai san tai chinh cla
mot t6 chirc va mét khodn no tai chinh hodc cdng cu
von chid sé& hitu cda té chire khac.

Tro’ cdp cda chinh phi

Viéc Chinh phd chuyén giao nhitng nguén lwc cho
doanh nghiép véi diéu kién trong qua khi hay tuong
lai doanh nghiép phai tuan thd nhirng diéu kién nhat
dinh cta Chinh pha trong hoat déng kinh doanh cla
minh.
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Held-for-trading
/held-fa:-'trerdin/

Held-to-maturity
/held-tu:- ma'tjoartti/

Historical cost
/his'torikal kost/

Identifiable Intangibles
/ar'dentrfarabl in'teendzablz/

Impairment
/im'peamant/

Dau tu dé giao dich

Cac tai san chirng khoan dudi dang chirng khoan no
hodc chirng khodn vén (c6 phan) ma nha dautu céy
dinh s& ban trong twong lai gan, thuwong la dudi 3
thang.

DPau tw nam gilr dén ngay dao han

Cac ching khodn no nhu trdi phiéu, trai phiéu
chuyén d6i ma nha dau tu cé y dinh gilr dén khi ddo
han.

Gia goc

Cac tai sdn dwoc ghi nhan theo gid tra bang tién,
hodc khodn twong duong tién, hodc gia tri hop ly cta
tai san vao thoi diém mua ching. Cac khoan ng duorc
ghi theo s6 tién phai tra trong viéc trao d6i nghia vu
theo gia tri tra bang tién ngay hodc cac khoan twong
duong tién hy vong duoc trd dé thanh todn no trong
gua trinh kinh doanh binh thuwong.

Tai san vo hinh cé théi gian str dung khong xac dinh
Tai san v6 hinh ma doanh nghiép khéng chac chan,
khdng thé xac dinh dugc thoi gian s& dung hitu ich.
Hao hut gia tri tai san

Phuong phap duogc st dung nhu mét chinh sach ké
todn dé bdo cdo gia tri ghi s6 cla PPE (tai san cd
dinh) trong bang can d6i ké toan. N6 doi héi mot gia
tri con lai cla tai san phai duoc tinh bang gia tri hop
ly trir di moi khau hao IGy ké va suy giam gia tri.
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Internally generated

intangible asset
/in't3:nali 'dzenarertid in'teendzabl
‘eset/

Just-in-time method (JIT)
/dzast-In-tatm ‘meBad (dzer-a1-ti:)/

Liquidity
/li'kwiditi/

Liquidity-based balance

sheet
/It kwidrti-beist 'baelans [i:t/

Marketable securities
/'ma:krtabl s1'kjoartiz/

Tai san vo hinh hinh thanh trong nodi bd

Cac nhin hiéu hang hda, quyén phat hanh, danh
sach khach hang, lgi thé thuwong mai va cac khoan
tuong ty duoc hinh thanh trong qua trinh hoat dong
gilra cong ty me va cong ty con.

Phuong phap Just-in-time

Phuwong phéap diéu hanh san xut trong do cac luéng
nguyén nhién vat liéu, hang héa va san phadm luu
hanh trong qua trinh san xuat va phan phéi duoc 1ap
ké hoach chi tiét nhat trong tirng budc, sao cho quy
trinh tiép theo cé thé thuc hién ngay khi quy trinh
hién thoi cham dit.

Tinh thanh khoan

Kha ndng doanh nghiép dap &rng dwgc cac khoan ng
va nghta vu trong ngan han.

Bang can dodi ké toan dworc lap trén co sé& tinh
thanh khoan

Mot bang can doi ké todn trong dé cac tai khoan
dwoc phan loai theo mirc dd thanh khoan cia ching.
Ching khoan ngan han

Loai chirng khoan cé cau thj truong cao nén duoc
ban ra mot cach nhanh chéng va dé dang chuyén
thanh tién mat.
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Maturity
/ma'tjoarrti/

Net realizable value
/net 'rislaizabl 'valju:/

Non-current assets
/non-'karant 'aessts/

Non-current liabilities
/non-"karant la1a'bilrtiz/

Non-redeemable preferred

shares
/non-r1'di:mabl pr1'f3:d [eaz/

Note payable
/naut 'perabl/

Pao han

Thoi diém hop dong bdo hiém hodc dau tw san sang
duoc thanh toan.

Gia tri thuan cé thé thuc hién duwoc

Gid tri ca mot tai san cé thé thu duwoc tir viéc ban
tai san do, bang gia ban wdc tinh trir di chi phi wéc
tinh dé lam san pham cé thé ban duoc.

Tai san dai han

Mot tai sdn cla doanh nghiép ma téng gia tri khéng
duwoc ghi nhan trong mét ky ké toan.

No dai han

Nhitng nghia vu ma doanh nghiép khéng phai tra
trong vong mot nam.

Co phiéu wu dai khdng hoan lai

Loai ¢6 phi€u wu d3di duwoc coi nhu mét khoan vén
chi s& hitu. C6 tirc cha ¢ phiéu wu dii khéng hoan
lai duwgc coi nhuw moét sy giam di cda lgi nhuan.

Thuwong phiéu phai trad

Gidy nhan no trong quan hé mua ban trd cham giira
cac bén ma doanh nghiép cé nghia vu phai thanh
toan khoan ng dé.

35



Operating cycle
/'oparertin 'sarkl/

Patent
/' pertant/

PPE (Property, Plant, and
Equipment)
/"pi:-pi:-i: ('propati, pla:nt, &nd
1'kwipmant)"/

Prepaid Expenses
/,pri:'perd 1ks'pensiz/

Recoverable amount
/r1'kavarabl a'maont/

Chu ky hoat dong

Khoang thoi gian tlr khi mua nguyén vat liéu tham
gia vao quy trinh san xuat dén khi chuyén d6i thanh
tién hodc tai sdn dé chuyén déi thanh tién.

Bang sang ché

Puoc chinh phl cdp cho ngudi s& hitu bang sang
ché, dugc ddc quyén san xuat va ban ra cac san
pham cé duoc tir bang sang ché trong thoi gian nhat
dinh.

D4t dai, nha xwéng va thiét bi

Cac tai san hitu hinh s&r dung trong qua trinh san
xuat san pham, dich vu.

Chi phi tra trwérc

Mot khoan chi phi da phat sinh ma cong ty phai bo
ra cd lién quan dén hoat déng san xuat, kinh doanh
trong nhiéu ky cda céng ty, nhung chua duwoc tinh
hét vao chi phi sdn xuat hay kinh doanh cdia doanh
nghiép.

Gia tri c6 thé thu héi duoc

Gia tri wdc tinh thu dwoc trong tuwong lai tir viéc st
dung tai san, bao gém ca gia tri thanh ly cda ching.
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Research costs
/ri's3:f kosts/

Retail method
/'riterl 'meBad/

Revaluation model
/ riz veeljo'efan 'modl/

Selling costs
/'selin kosts/

Solvency
/'salvansi/

Chi phi nghién ctru

Chi phi lién quan dén hoat déng tim kiém ban dau va
c6 ké hoach duwoc tién hanh nham dat dwoc suv hiéu
biét va tri thirc khoa hoc hodc ki thudt maéi.

Phwong phap gia ban lé

Phuong phép tinh gid thanh san pham dwoc s&r dung
bdi cdc doanh nghiép thwong mai dé wdc tinh gia tri
hang tén kho cudi ky. Phuong phdp nay dua trén mai
quan hé gitra chi phi va gia ban |é cha hang ton kho.

Phuwong phap danh gia lai gia tri

Phuong phap duoc stv dung nhu mét chinh sach ké
toan dé bdo cdo gia tri ghi s6 cha PPE (tai san cd
dinh) trong bang can déi ké todn. Phuwong phap yéu
cau tai san phai duoc danh gia lai theo gia tri hop ly
tai thoi diém danh gia.

Chi phi ban hang

Chi phi thuc té phat sinh trong qua trinh ban san
pham (quang cdo, trung bay, van chuyén...).

Kha ndng thanh toan

Kha ndang doanh nghiép dap rng dwgc cac khoan ng
va nghia vu trong dai han.
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Standard cost
/'steendad kost/

Trading portfolio
/'trexdin pa:t'favlisv/

Unclassified balance sheet
/ .An'klaesifaid "balans fi:t/

Value in use
/'veelju: 1n ju:z/

Working capital
/'w3:kin 'keeprtl/

Gia thanh dinh murc

Phuong phap tinh gid thanh san pham s dung cho
cdc doanh nghiép san xuat nhiéu loai sdn pham vdéi
cdc quy cach, phdm chat khac nhau. Doanh nghiép
thié€t k& san mot murc gia thanh tir trwdc dé ghi nhan
vao chi phi méi lan xuat kho ch khéng dung gia
thanh thyc té.

Danh muc giao dich

Mot danh muc giao dich bao gom cac phuong tién
dau tuw khac nhau. Danh muc giao dich cé thé bao
gdm cob phiéu, tién mat, hop déng, tién té qudc té...
Bang can d6i ké toan khéng dwoc phan nhém

MOt bang can doi ké todn trong dé cac tai khoan
khong dugc phan loai thanh cdc nhém.

Gia trj str dung

Gia tri hién tai clia cac dong tién tuong lai wdc tinh
tdng thém tir viéc tiép tuc sir dung cula tai san va tw
gia tri thanh ly cudi d&i phuc vu cta nd.

Von lwu déng

Khodn chénh léch gitra tai san luu déng (vi du tién,
phai thu khach hang...) va no luvu dong (vi du phai tra
nha cung cap...) cia mdt doanh nghiép.
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TOPIC 5

UNDERSTANDING CASH
FLOW STATEMENTS



Invest in yourself. Your career is the engine of your wealth.
H&y dau tu cho chinh ban. Su nghiép cua ban la dong co cua su

giau co cua ban.

”

- Paul Clitheroe -




UNDERSTANDING
CASH FLOW STATEMENTS
TIM HIEU VE BAD CAD
LUU CHUYEN TIEN TE



Capital Expenditures

(CAPEX)
/'kaeprtl 1ks'penditfaz (si:-er-pi:-i:-
eks)/

Cash Flow Statements
/ke[ flav 'stertmants/

Convertible bond
/kan'vs:tabl bond/

Convertible preferred stock
/kan'vs:tabl pr1'f3:d stok/

Chi phi vén héa

La cdc chi phi duwoc cong ty str dung dé nang cap hoac
mua mdi cac loai tai sdn vat chat nhu bat déng san
(nha clra, dat dai), nha mdy dé san xuat, hoic trang
thiét bi. Loai phi tén nay duwoc st dung dé phat trién
san xuat va duy tri hoat déng cla doanh nghiép.

Bao cdo Lwu chuyén tién té

Bdo cdo Lwu chuyén tién té 13 mdt ban Bdo cdo tai
chinh doanh nghiép téng hop lai tinh hinh thu, chi
tién té cta doanh nghiép duwoc phan loai theo 3 hoat
dong: hoat dong kinh doanh, hoat déng dau tw va
hoat dong tai chinh trong mét thoi ky nhat dinh.

Trai phiéu chuyén doi

Trai phiéu chuyén déi 1a mot loai trdi phiéu cé kha
nang chuyén déi thanh cd phiéu cong ty theo mét ty
& cong bé trudc va vao mot khodng thoi gian xac
dinh trudc.

Co phiéu wu dai chuyén doi

C6 phiéu wu tién chuyén déi la loai c6 phiéu co |3i
suat ¢d dinh trong d6 nha dau tu cé thé lya chon
chuyén d6i ching thanh mot lwong cd phiéu thudng
cla cdng ty phat hanh sau mét khoang thoi gian nhat
dinh d3 dwoc thoa thuan trudc tir khi mua, hoac la
vao mot ngay nao do trong tuong lai.
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Coverage ratio
/'kavaridz 'rerfrav/

Dealing securities
/'di:lin st'kjoaritiz/

Direct method
/d1'rekt ‘'meBad/

Dividend
/'dividend/

Financing Cash Flow
/far'naensin ke[ flav/

Hé sd thanh toan no

Hé sé thanh todn no [a mot trong nhiéu hé sé duorc
st dung dé do lwdng khd ndng cia mot cong ty dé
dap &ng nhitng khoan no trong dai han.

Giao dich chirng khoan

Giao dich chirng khoan la mua, ban chirng khoan
trén thi trwong chirng khoan.

Phuong phap truc tiép

La phuwong phdp 1ap Bdo cdo Lwu chuyén tién té,
theo phuwong phap nay cac chi tiéu phan anh cac
lubng tién vao va cac ludng tién ra duogc trinh bay
trén bao cdo.

Co turc

Cé tirc la phan 13i chia cho c6 déng cla doanh nghiép
khi hoat dong kinh doanh dat két qua tot sau mot
chu ky kinh doanh, thudng la mét nam.

Dong tién tir hoat ddng tai chinh

Ludng tién cé lién quan dén viéc thay ddi vé quy mo
va két ciu cda vén chd sé& hiru va vén vay cta doanh
nghiép. Cac ludng tién chd yéu tlr hoat dong tai
chinh gém: tién thu tlr phat hanh cé phiéu, nhan vén
gop cla chi s& hitu; tién thu tir cac khoadn vay ngan
han, dai han; tién chi trd von gép cla chd sé& hiru,
mua lai ¢ phiéu cda chinh doanh nghiép d3 phat
hanh; tién chi trd cac khodn no goc da vay...
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Free Cash Flow to Equity

(FCFE)
[fri: ke[ flow tu: "ekwrti (ef-si:-f-i:)/

Free Cash Flow to the Firm
(FCFF)

/fri: kee[ flow tu: s f3:m (ef-si:-ef-
ef)/

Free Cash Flow
[fri: kee[ flaw/

Indirect method
/,1nd1'rekt ‘'meBad/

Investing Cash Flow
/in'vestin kaef flav/

Non-cash activities
/non-kae[ &k 'tivitiz/

Dong tién tw do cho von chi sé hiru

FCFE = Dong tién tir HDKD — Chi phi vén + Céc khoan
di vay — Cac khoan tra no.

Dong tién tw do cho doanh nghiép

FCFF = Dong tién tir HDKD + Diéu chinh 13i suat — Chi
phi vén.

Dong tién ty do

Dong tién tu do 1a thudc do hoat dong cia doanh
nghiép dugc tinh todn bang hiéu sd gitra dong tién
hoat déng va chi tiéu von. Noi cach khac, dong tién
tw do dai dién cho lvgng tién méat la doanh nghiép
c6 thé tao ra sau khi dé lai mot phan dé duy tri hoac
mé& réng cac tai san phuc vu cho san xuat kinh doanh.

Phuong phap gian tiép

Cac chi tiéu vé ludng tién duoc xac dinh trén co sé&
|ay téng loi nhudn trudc thué va diéu chinh cho cac
khoan.

Dong tién tir hoat ddng dau tw

DAy lalubngtién tao ra tir hoat ddng dau tu cda cdng
ty, cadc khodn nay gdm tién mat trd no va dau tu cd
phan, 10i nhuén tir cdc hoat déng dau tw, cling nhu
tién mat chi vao tai san hiru hinh.

Hoat déng khdng dung tién

La cac hoat déng ké todn ma khéng can dung tién.
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Non-cash charges
/non-kee[ 'fa:dz1z/

Non-monetary assets
/non-"manttari ‘aesets/

Operating Cash Flow (OCF)
/'oparertin ke[ flav (sv-si:-£f)/

Operating Expenditures
(OPEX)

/'oparertin 1ks ' pendrtfaz (av-pi:-i:-
eks)/

Performance ratio
/pa'fa:mans 'rerfav/

Principal amount
/'prinsapal a'maovnt/

Chi phi khong bang tién

Khoan phi khdng dung tién mat 13 chi phi ké toan
khong lién quan dén thanh toan bang tién mat.

Tai san phi tién té

Tai san phi tién té 13 tai sdn ma mot cong ty nam gilr
ma gia tri cla tai san thay d6i duwa vao diéu kién kinh
té.

Dong tién tir hoat ddng kinh doanh

DAy 13 lubng tién tao ra tlr hoat dong kinh doanh cuta
mot cong ty, thuong duoc tinh bang cach 13y thu
nhap trir di cac khoan chi phi hoat déng, tuy nhién
viéc tinh todn nay da cé su diéu chinh nhiéu so vdi
thu nhap rong.

Chi phi hoat dong

Chi phi hoat déng |a céc chi phi can thiét dé duy tri
hoat dong kinh doanh thudng ngay.

Ty suat do lworng kha nang sinh loi

Ty sudt do lwdng kha ning sinh lgi do lvong kha
nang tao ra lgi nhudn ciia mdt cdng ty trong mét boi
canh cu thé.
Tién goc vay

La sb tién duoc xac dinh truwdc, dua vao do dé tinh
ra cac khoan I3i.
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Proceeds
/'prauvsi:dz/

Retirement of Bonds
/ri'tazamant (ov bond)/

Trading securities
/'trexdin s1'kjoaritiz/

Tién thu dwoc

Cac khodn tién thu tlr viéc ban tai san, hay tir viéc
phat hanh chirng khoan, sau khi trir chi phi ban hang
hay chi phi tiép thi.

Trai phi€u hét han

N6 dé cép dén viéc mua lai trai phi€u da ban trudc
do.

Chirng khoan kinh doanh

Chirng khoan kinh doanh bao gébm cac chirng khodén
ma ngan hang thuvong mai mua vao v&i muc dich
hudng chénh l&ch gia trong ngan han va céc tai san
tai chinh phai sinh ma duoc ndm gitr khdng phai véi
muc dich phong ngtra. Chirng khoan kinh doanh bao
gdbm c¢d phiéu, trai phiéu niém yét trén thj trudng
chirng khoan va cdac loai chirng khoan va céng cu tai
chinh khac.

44



TOPIC 6

FINANCIAL ANALYSIS
TECHNIQUES



it

Do you want to spend the rest of your life selling sugared
water or do you want a chance to change the world?

Steve Jobs’ famous question to John Sculley, former Apple CEO.

Ban mudén bo phan con lai cua cudc doi minh di ban nude dudng
hay ban mudén c6 co héi thay doéi thé gici?

Céu hdi noi tiéng cua Steve Jobs danh cho John Sculley, cuu giam doc diéu hanh Apple.

”

- Steve Jobs -




FINANCIAL ANALYSIS
TECHNIQUES
KY THUAT PHAN TICH TAI CHINH



Activity ratios
Ja&k'tiviti ‘rerfravz/

Basic EPS - Earnings Per
Share

/'bersik i:-pi:-€s - '3:n1nz p3: [ea/

Business risk
/'biznis risk/

Cash conversion cycle
/kae[ kan'v3:[an 'saikl/

Chi sd hoat déng

Chi sé hoat dong cho thay doanh nghiép hoat déng
tot nhuw thé nao. Trong cac chi sé cua loai nay lai
duwoc chia ra cac chi s6 “lgi nhuan hoat dong” va
”hiéu qua hoat déng”. Cac chi sé vé lgi nhudn hoat
doéng cho biét téng thé kha nang sinh lgi cda cong ty,
con chi sé vé hiéu quad hoat déng cho thay doanh
nghiép d3 sir dung tai sdn hiéu qua dén mirc nao.

Thu nhap co’ ban trén mdi c6 phiéu

Loi nhuan (Thu nhap) trén mbi ¢d phiéu la thudc do
murc lgi nhudn ma mot céng ty da tao ra trén moi cd
phiéu.

Rui ro doanh nghiép

Rai ro doanh nghiép la cac su kién c6 kha ndng lam
cho doanh nghiép bi thiét hai, hodc thyuc té da gay
nhiéu thiét hai vé mat lgi ich cho doanh nghiép.

Chu ky tién mat

Chu ky tién mat |a mét thudc do duoc sir dung trong
phan tich tai chinh cda doanh nghiép, dé danh gia
kha nang quan ly dong tién clia doanh nghiép.

Chu ky tién mat = Thoi gian hang tén trong kho +

Thoi gian thu duoc tién hang vé - Thai gian tién hang
cé thé thu hoi vé duoc.
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Common-size analysis
/'kbman-sa1z a'naelasts/

Cost of capital
/kost pv 'keeprtl/

Credit analysis
/'kredit a'naelasis/

Credit rating process
/'kredit ‘rertrn ‘pravses/

Credit risk
/'kredrt risk/

Phan tich quy m6 chung

C4c Bao cdo tai chinh theo quy md chung biéu thi
toan bd cac tai khodn trén bang can déi ké todn va
phan bdo cdo thu nhap theo s6 phan tram cda con
s6 chinh yéu nao dé.

Chi phi vén

La chi phi dugc tinh bang ty 1& phan trdm, cla cac
ngudn von khac nhau can thiét dé tra cho viéc chi
dung vén. Tat ca cac ngudn von déu cé gid va cd thé
tinh duoc truc ti€p nhu khoan vay no.

Phan tich tin dung

Phan tich tin dung la qua trinh thu thap, xt ly théng
tin mét cdch khoa hoc nham hiéu ré thém vé kha
nang tra no cta khach hang va phuong dn SXKD dé
phuc vu cho viéc ra quyét dinh tin dung ngan han.

Quy trinh xép hang tin nhiém

Quy trinh x&p hang tin nhiém la trng bwdc va tha tuc
trong hoat dong x&p hang tin nhiém cla mot t6
chtrc.

Rui ro tin dung

RUi ro tin dung la kha nang khéng chi tra duwoc no
cla nguoi di vay doi vai ngudi cho vay khi dén han
phai thanh toan.
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Cross-sectional analysis
/kros-'sek[nal a'naelasis/

Current ratio
/'karant 'reifiav/

Debt-to-asset ratio
/det-tu:-'aeset 'rerfiav/

Debt-to-capital ratio
/det-tu:-'keeprtl 'rerfrav/

Debt-to-equity ratio

/det-tu:-'ekwrti 'rerfrav/

Phan tich chéo

La viéc phan tich mot loat cac s6 liéu cda nhirng quan
sat ¢4 lién quan xay ra tai mot thoi diém.

Chi s6 thanh toan hién hanh

Day 1a chi s6 do lwdng kha ndng doanh nghiép dap
(ng cac nghia vu tai chinh ngan han. Chi s6 thanh
toan hién hanh = Tai san lwu déng / No ngan han.

Ty |é no trén tai san

Ty s6 ng trén tai san la mét ty sé tai chinh do lwong
nang lwc st dung va quan ly ng cia doanh nghiép.
Ty s6 no trén tai san = Tong ng / Tdng tai san.

Ty & no trén von

DAy 13 chi s6 do luvéng quy mé tai chinh cda moét
doanh nghiép cho biét trong tong ngudn vén cla nd
thi ng chiém bao nhiéu phan tram. Ty |& ng trén von
=No¢ / (V6n c6 phan cta c6 déng + No).

Chi s6 ng trén von chu sé hiru

Téng no trén vén chd sé hiru |a chi sé phan anh quy
mo tai chinh cla céng ty. N6 cho ta biét vé ty |é gilta
2 ngudn von co ban (ng va vén chd s& hiru) ma
doanh nghiép st dung dé chi tra cho hoat déng cla
minh. DER = Téng ng / V&n chl s& hitu.
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Defensive interval ratio
/d1'fensiv ‘tntaval 'rerfrau/

Diluted EPS
/dar'lju:tid i:-pi:-es/

Dividend payout ratio
/'dividend 'per'aot 'reiftav/

DuPont analysis
/du'péant a'naelasis/

Earnings per Share (EPS)
/'3:n1nz p3: [ea (i:-pi:-gs)/

Ty lé khoang duw phong

Ty & khodng du phong cho biét cong ty cé thé hoat
dong bao nhiéu ngay ma khéng can phai khai thac
cac ngudn tai san khac ngoai tai san ngan han.

EPS pha loang

EPS pha lodng l1a mot phép tinh duogc sir dung dé
danh gia chat lwong thu nhap trén moi ¢ phan cla
cong ty (EPS) néu tat ca cac chirng khodn chuyén doi
duogc thuce hién.

Ty 1& tra co tirc

Phan lgi tirc dé thanh toan cé tirc.

Phan tich DuPont

M hinh Dupont la ki thuat cé thé dwoc st dung dé
phan tich kha nang sinh I3i clla mét cong ty bang cac
cong cu quan ly hiéu qua truyén thong.

Thu nhép trén cé phan

Pay 13 phan Igi nhuan ma céng ty phan b6 cho moi
c6 phan théng thudng dang duoc lvu hanh trén thi
trudng. EPS dwoc s dung nhu mot chi sé thé hién
kha nang kiém lgi nhuan cda doanh nghiép, duoc
tinh bdi cong thirc:

EPS = (Thu nhép rong - C6 tirc c6 phiéu wu dai) /
Luong c6 phiéu binh quan dang luu théng.
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Financial leverage ratio
/far'naenfal 'li:varids 'reifian/

Financial leverage
/far'naenfal 'li:varidz/

Financial risk
/far'naen|al risk/

Fixed asset turnover
/fikst 'a@set 't3:n avva/

Fixed charge coverage
/fikst fa:dz 'kaveridz/

Chi sd don bay tai chinh

Céc phép do don b3y tai chinh 13 cong cu dé xac dinh
xac suat doanh nghiép mat kha nang thanh toan céc
hop déng no.

Don bay tai chinh

Pon bay tai chinh lién quan dén viéc st dung cac
ngudn lyc tai tro (vay ng) cho chi phi ¢d dinh.

RUi ro tai chinh

RUi ro tai chinh 13 nhitng rii ro ¢6 lién quan dén su
giam gia tai chinh va rdi ro tur viéc thuc hién cac
quyét dinh tai chinh [am anh huwdng dén lgi nhuén
cla doanh nghiép.

Vong quay tai san cé dinh

Chi sb nay gitp danh gid hiéu qud sir dung Tai sadn c6
dinh (TSCD) clia doanh nghiép, cho thay 1 déng TSCD
tham gia vao qua trinh sdn xuat kinh doanh sé tao ra
bao nhiéu déng doanh thu. Vong quay Tai san co
dinh = Doanh thu thuan / Tai san cé dinh binh quéan.

Ty 1é bao phu chi phi ¢6 dinh

Ty 1& bao pht chi phi cé dinh do lvong kha nang chi
trd cac khoan phi cé dinh ciia mot céng ty, nhu thanh
toan ng, chi phi 13i vay va chi phi thué thiét bi.
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Gross Profit Margin
/grauvs Proft 'ma:dzin/

Interest coverage ratio
/'intrist 'kavaridz/

Inventory turnover
/'Invantri 't3:n avva/

Liquidity ratios

/It kwidrti ‘rerftavz/

Bién loi nhuan gop

Bién lgi nhudn gdp cho ching ta biét lgi nhudn mot
céng ty thu duogc tir chi phi ban hang, hay gia vén
hang ban. Néi cach khac, né cho thay hiéu suat st
dung lao ddng va vat tu trong qud trinh san xuét.
Bién lgi nhudn gbp = (Doanh thu - Gid vén hang bén)
/ Doanh thu.

Ty lé bao phu l3i suat

La ty 1& no va ty suat sinh |01 dwoc s dung dé xac
dinh mirc d6 dé dang ma mot cong ty cé thé tra |3i
cho khoan ng toén dong ctia minh.

Vong quay hang tén kho

Vong quay hang tén kho la sé [an ma hang héa tén
kho binh quan luan chuyén trong ky. Vong quay hang
ton kho = Doanh thu / S6 du hang tén kho cudi ky
hodc [= Gid von hang ban / Trung binh hang tén kho
trong ky].

Hé s6 kha nang thanh toan no ngan han

Kha ndng thanh todn clia doanh nghiép la nang luc
vé tai chinh ma doanh nghiép cé dugc dé dap ing
nhu cau thanh todn cdc khodn no cho cdc ca nhén,
td chirc c6 quan hé cho doanh nghiép vay hoac no.
Kha ndng thanh todn ngan han = Tai san luvu déng va
dau tw ngan han / No ngan han.
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Net Profit Margin
/net profit ‘'ma:dzin/

Operating Profit Margin
/'oparertin profit ‘ma:dzin/

Operating leverage
/ ppa'rertin ‘livarids/

Overstatement
/,avva'stertmant/

Payable turnover
/'perabl 't3:n svva/

Bién lgi nhuan rong

Ty & nay so sanh thu nhap rong vdi doanh s6 ban
hang. N6 1a con s tong hop thé hién sat sudn nhat
hiéu qua quan ly doanh nghiép:

Bién lgi nhudn rong = Loi nhudn rong sau thué /
Doanh thu.
Bién lgi nhuan hoat dong

Bang cach so sanh thu nhap trwdc 13i vay va thué
(EBIT) v&i doanh thu ban hang, bién lgi nhuan hoat
dong cho thdy mirc d6 thanh céng trong quan ly
trong viéc tao ra thu nhap tir hoat dong kinh doanh
clia doanh nghiép:

Bién lgi nhuan hoat dong = EBIT / Doanh thu

Don bay hoat dong

Pon bay hoat ddng la mdrc dd s dung chi phi cé dinh
cla doanh nghiép (thuvong duoc tinh toan trong
ngan han) so vdi chi phi bién déi.

Sai tang

Ghi nhan gia tri cao hon so v&i gia tri thuyc.

Vong quay khoan phai tra

Chi s6 vong quay cac khodn phai trd phan anh kha
nang chi€ém dung vén cta doanh nghiép déi vdi nha
cung cap. Vong quay cac khoan phai trd = Chi phi
mua hang thuong nién / Binh quan cac khoan phai
tra.
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Pretax Margin
/ pré'taks ‘ma:dzin/

Price to book value ratio

(P/B)

/prais tu: buk 'vaelju: 'reifiav/

Price to cash flow ratio
(PCFR)

/prars tu: ke[ flav 'reifiao /

Price to Earnings ratio (P/E)
/prais tu: '3:n1nz 'rerfav /

Hé sb bién lgi nhudn trwédc thué

Hé s bién lgi nhudn truwdc thué phan anh ty [é khoan
thu nhap trudce thué (lgi nhuan trwdce thué) cia mot
doanh nghiép so v&i doanh thu.

Hé so gia thi trwdng trén gia ghi so

Hé sé gid thi trwdng trén gid ghi sb 1a hé sé duoc st
dung dé so sanh gia trj trudng clia mot cé phiéu so
V@i gid tri ghi s6 cta cd phiéu dé. P/B = Gia c6 phiéu
/ (Téng gid tri tai san — Gid trj tai san vé hinh — No).

Hé sé gia trén dong tién

PCFR 13 ty s6 giita gid c6 phiéu trén dong tién nhan
roi (s& tién con lai cha doanh nghiép sau khi thanh
toan hét toan bd chi phi). PCFR = Gia cd phiéu / Dong
tién &rng vai 1 cb phiéu.

Hé s6 gia trén lgi nhudn

La hé sb gitra gid c6 phiéu trén lgi nhun (cha mot ¢6
phi€u), phan anh maéi quan hé gilra gia thi trwong
cla cd phiéu (Market Price — P) va Thu nhép binh
quan trén mét cd phiéu (Earning Per Share — EPS).
P/E = Gia tri thi trwdng / Loi nhuan rong trén mét ¢
phan (EPS).
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Profitability ratios
/ profita bilzti ‘rerfravz/

Quick ratio
/kwik 'rerftan/

Receivables turnover
/r1'sizvablz 't3:n avva/

Regression analysis
/ri'grefan a'naelasis/

Retention rate
/ri'tenfan rert/

Ty suat kha nang sinh lgii

Ty suat khad nang sinh |&i do lvdng khd nang tao ra
loi nhudn cla céng ty tir cic ngudn luec.

Chi sd thanh toan nhanh

Chi sé thanh todn nhanh do lwdng mirc thanh khodn
cao hon. Chi nhirng tai san cé tinh thanh khoan cao
md&i dwoc dwa vao dé tinh todn. Chi sd thanh toan
nhanh = (Tién + Khoan d4u tu tai chinh ngan han) /
No ngén han.

Vong quay khoan phai thu

Vong quay cac khoan phai thu phan anh toc do bién
ddi cac khoan phai thu thanh tién mat. Hé s6 nay la
mot thuwdc do quan trong dé danh giad hiéu qud hoat
déng clia doanh nghiép, duwoc tinh bang cach |ay
doanh thu trong ky chia cho s& du binh quan céc
khoan phai thu trong ky. Vong quay céc khoan phai
thu = Doanh thu / binh quan cac khoan phai thu.

Phan tich héi quy

Phan tich hoi quy la k§ thuat thng ké dung dé wdc
lwvong phuong trinh pht hop nhat véi cac tap hop
két qua quan sat ciia bién phu thudc va bién déc lap.

Ty s0 loi nhuén giir lai

Ty s6 lgi nhuan gii? lai 1a mot ty s6 tai chinh dé danh
gid mirc d6 s&r dung loi nhuén sau thué cho tai dau
tu cha doanh nghiép. Ty sé nay cho biét ci trong 1
doéng loi nhuén sau thué thi doanh nghiép gitt lai bao
nhiéu dong dé tai dau tw. Ty s6 nay chinh bang lgi
nhuan gitt lai chia cho lgi nhuan sau thué.
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Return on Assets (ROA)

/r1't3:n on 'sesets/

Return on Equity (ROE)

/r1't3:n on 'ekwrti/

Return on total capital
/ri'ts:n on 'tautl 'kaeprtl/

Scenario analysis
/s1'na:rav o' naelasis/

Hé s6 thu nhip trén tai san

DAy 1a mot chi sé thé hién twong quan gitta mirc sinh
lgi cila mot cong ty so vdi tai san cia nd. ROA sé cho
ta biét hiéu qua cla cdng ty trong viéc s dung tai
san dé kiém 1oi. ROA = Thu nhap rong / Téng tai san.

Hé sd thu nhap trén vén c6 phan

Hé s6 thu nhap trén vén c6 phan (ROE) phdn anh
muc thu nh3p rong trén von cé phan cla cd déng
(hay trén gid tri tai san rong hiru hinh).
ROE = Lgi nhuan rong / Vén c6 phan.

Ty suat sinh lgi trén téng von

Téng von dugc dinh nghia la téng ng phai trd va vén
c6 phan c6 déng. Chi phi 13i vay dugc dinh nghia la
tdng chi phi 13i vay phai tra trir di tat cd thu nhap |3i
vay (néu cd). Chi s6 nay do ludng téng kha ndng sinh
lgi trong hoat déng clia doanh nghiép tlr tat ca cac
nguon tai tro.

ROTC = (Thu nhap rong + Chi phi |3i vay) / Tong vén
trung binh.

Phan tich tinh huéng

Phan tich cho thdy nhitng thay déi vé s6 lvong tai
chinh quan trong xuat phat tir cac su kién (kinh té)
nhat dinh, chang han nhu mat khach hang, mat
nguén cung cdp hodc sy kién thdm khéc; mot ky
thuat quan ly rui ro lién quan dén viéc kiém tra hiéu
suat cha danh muc dau tu trong cac tinh huéng cu
thé.
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Segment ratio
/'segmant 'reifrav/

Sensitivity analysis
/ sensr'tiviti 8'naelasts/

Simulation
/,stimju'lexfan/

Solvency ratios
/'solvansi 'rerftavz/

Sustainable growth rate
/sas'ternabl graw rert/

Ty |é phan khic

Ty |é phan khic do lvong kha ndng hoat dong cla
tirng phan khuc kinh doanh trong téng thé doanh
thu.

Phéan tich mirc d6 nhay cdm

Phan tich d6 nhay la phéan tich cho thdy pham vi két
qud cé thé xay ra khi cac gid dinh cu thé dwoc thay
déi.

Suw mé phéng

Mot hinh thirc dy doan dua ra mot tap hgp nhitng
phuong an dy doan dya trén nhitng gia thiét khac
nhau vé cac tinh huéng tuwong lai, cu thé |a dé tra |oi
cau hai "cdi gi sé xay ra néu?", thay vi cdu héi "cdi gi
sé xay ra?".

Hé sb thanh toan no

Hé s thanh todn ng la moét trong nhiéu hé sé duoc
st dung dé do lwdng khd ndng cia mot cong ty dé
dap &ng nhitng khoan no trong dai han.

Toc dd tang tredng bén virng

Téc d6 tadng trudng bén virng (SGR) |a tdc do ting
tredng téi da ma mot céng ty cé thé duy tri ma
khéng phai tai tro cho tdng trudng vdi von chi s&
hitu hodc no bd sung.
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Total asset turnover
/'tautl "aeset 't3:n avva/

Understatement
/ ,Anda’stertmant/

Working capital turnover
/'w3:kin 'kaepitl 't3:n avva/

Vong quay tdng tai san

Hé s6 vong quay tdng tai san dung dé danh gid hiéu
qua cula viéc stir dung tai san cta cong ty. Thong qua
hé s6 nay ching ta cé thé biét dwoc vdi moi mot
ddéng tai sdn cé bao nhiéu déng doanh thu duoc tao
ra. Vong quay tai san = Doanh thu thuan / Tdng tai
san binh quan.

Sai giam

Ghi nhan gia tri thap hon so vai gid tri thue.

Vong quay von lwu dong

Vong quay von lvu déng la s6 ngay hoan thanh mot
chu ky kinh doanh cta doanh nghiép, chi sé cé vai
trod thé hién hiéu qua kinh doanh cla doanh nghiép.
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TOPIC 7

INVENTORIES



i

The individual investor should act consistently as an investor
and not as a speculator.
Cdc nha dau tu ca nhan nén hanh déng nhat quan nhu la moét nha

dau tu va khéng phai nhu mét nha dau co.

”

- Ben Graha -




INVENTORIES
HANG TON KHO



Abnormal waste
/&b 'na:mal weist/

Administrative overhead
/ad'ministrativ 'avvehed/

Common stock
/'koman stok/

Conversion cost
/kan'va:fan kost/

Cost flow assumption
/kost flav a'samp[(a)n/

Hao hut vurot dinh mirc

Chi phi lién quan dén héng hdc san pham trong qua
trinh san xudt hodc van hanh, do sy c6 may madc
hodc quy trinh lam viéc khéng hiéu qua.

Chi phi quan ly doanh nghiép

Chi phi cé lién quan chung dén toan bd hoat dong
cla ca doanh nghiép ma khéng tach riéng dwoc cho
bat ky hoat déng nao, bao gém: chi phi nhan vién
quan ly, chi phi vat liéu, cdng cu dung cu, chi phi khau
hao TSCD, chi phi dich vu mua ngoai va cac chi phi
bang tién khac.

Co phiéu phé théng

Mot cdng cu von chi s& hitu ma ching dam bdo cho
cac loai cong cu von chd s& hiru khac (c6 phiéu wu
dai).

Chi phi chuyén déi

Chi phi chuyén déi truc tiép nguyén vat liéu truc tiép
thanh san pham, bao gdm chi phi nhan cong truc
ti€p va chi phi sdn xuat chung.

Céc gia dinh vé dong chi phi
Dé cap dén cac phwong phap xda bo gia tri hang ton
kho va ghi nhan vao gid von hang ban. Tai My, cac

gia dinh vé dong chi phi bao gdbm phwong phap FIFO,
LIFO va binh quan.
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FIFO (First in - First out)
/ef-ar-ef-aw (f3:st 1n - f3:st aovt)/

Finished goods
/'finift godz/

LIFO (Last in - First out)
/el-ar-ef-ao (la:st In - f3:st aot)/

LIFO reserve
/el-a1-ef-a0 r1'z3:v/

Mark to market
/ma:k tu: ‘'ma:kst/

Phuwong phap nhap truéc xuat truwdc

Phuong phap xac dinh gia tri hang ton kho tuan th
theo nguyén tic hang hda mua trudc s& duoc xuat
trudc dé sir dung va tinh theo gia thuc té cda 16 hang
cli trudc.

Thanh pham

Hang hdéa da hoan thanh qua trinh sdn xuat nhung
chuwa duoc ban hodc phan phéi cho ngudi tiéu dung.
Phuong phap nhip sau xuat trudc

Phuong phép xac dinh gid tri hang ton kho: cac hang
hod gan day nhat dwgc nhép vao kho sé duoc xuat
ra dau tién. Cac hang hod méi duwoc st dung trudc,
dung vu tién hon hang hoa cii.

Quy LIFO

Sy khac biét gitra FIFO va LIFO tinh toan. Quy LIFO
dai dién cho s6 tién thu nhap d3 nhan duogc hodn
thué théng qua viéc st dung LIFO.

Hach toan theo gia thi trwong

Phuwong thirc dat ra mirc gid cla tai san trén bang
can doi phan anh gia tri cda ching khi ban trén thj
trudng tai thoi diém hach toan.
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Non-controlling interest
/non kan'trouln 'intrist/

Periodic inventory system
/ p1art ndik ‘tnvantri ‘sisttm/

Perpetual inventory

system
/pa'peffoal 'tnvantri 'sistim/

Preferred shares
/pr1'fa:d [eaz/

Raw materials
/ra: ma'tiarialz/

Loi ich cha c6 dong khdng kiém soat (Loi ich thiéu
s6)

Mét cd déng s& hitu it hon 50% cd phan dang lvu
hanh va khéng kiém soat cac quyét dinh.

Hé thdng kiém ké dinh ky hang ton kho

Phuong phap xac dinh gia tri hang tén kho can ci
vao két qua kiém ké thyc té dé phan anh gid trj ton
kho cudi ky vat tu, hang hda trén s6 k& toan tong
hop va tlr dé tinh ra gia tri cia hang héda, vat tu d3
xuat trong ky.

Hé théng ké khai thwé'ng xuyén hang tén kho

Phuwong phap theo d&i va phan anh thuwdng xuyén,
lién tuc, co hé thdng tinh hinh nhap, xuat, tén vat tu,
hang héa trén s6 ké toan.

Cd phiéu wu dai

C6 phiéu wu d3i gbm cé cac loai: ¢d phiéu wu d3i biéu
quyét, c6 phiéu wu dai c6 tirc, c6 phiéu wu dai hoan
lai, c6 phiéu wu d3i khac do Diéu |1& Cong ty quy dinh.
C6 phiéu wu dai nhat 1a C6 phiéu wu dai co tirc.
Nguyén liéu tho

Dang vat liéu co ban ma tir dé hang hda, san pham
hoan thién hay vat liéu trung gian dwoc san xuat hay
tao ra.
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Replacement cost
/ri'pleismant kost/

Retained earnings
/ri'teind '3:ninz/

Specific identification
/spt'sifik ar dentift'keifan/

Treasury shares
/'trez(a)ri [eaz/

Weighted Average Cost
/'wertid 'a&varids kost/

Work in progress
/ws:k 1n 'pravgras/

Chi phi thay thé

S8 tién ma mot thuc thé s& phai trd dé thay thé mét
tai san tai thoi diém hién tai, theo gia tri hién tai cda
no.

Loi nhuan giir lai

Thu nhap rong tich Ity cia cong ty duoc cong ty gilr
lai tai mot thoi diém cu thé, chang han nhu vao cudi
ky bao cao.

Phwong phap gia dich danh

Phuwong phdp xac dinh gia tri hang ton kho: gia tri
cla tirng hang t6n kho duwoc xuat ra trong ky bang
chinh gia thyc té€ cha ching thoi diém dé.

Co phiéu quy

Céac cb phiéu ma chinh cdng ty phat hanh mua lai va
nam gitt nhw cdc nha dau tu binh thwong khac.
Phuong phap binh quén gia quyén

Phuwong phap xac dinh gid tri hang tén kho theo gia
tri trung binh cda hang tén kho hién cé lic dau ky va
gia tri cac |16 hang nhap kho trong ky.

San pham dé dang/Ban thanh pham

Hang hdéa van con nam trong qua trinh san xuat dé
c6 duoc hinh dang cudi cung. Nguyén liéu, san pham
d& dang va du trit thanh phdm tao thanh muc dau
tu hang ton kho cda doanh nghiép.
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TOPIC 8

LONG-LIVED ASSETS



The goal of successful trader is to make the best traders.
Money is secondary.

Muc tiéu cua nha giao dich thanh céng la tao ra cdc nha giao dich
tét nhat. Tién la yéu to thu 2.

»

- Alexander Elder -




LONG-LIVED ASSETS
TICH SAN DAI HAN



Accelerated method
/ak'selarertrd ‘'meBad/

Accumulated depreciation
/3'kju:mjolertid dr pri:ft'e1fan/

Acquisition method
/, ®kwr'zif(a)n ‘'meBad/

Amortisation
/o mo:tr'ze1f(a)n/

Annual report
/'@&njoal r1'pa:t/

Khau hao nhanh

La phwong phap tinh khau hao vdi sé khau hao 16n
nhat & ndm dau tién st dung.

Khau hao liiy ké

La téng cdng s6 khdu hao d3 trich vao chi phi san
xuat, kinh doanh qua cac ky kinh doanh cda tai san
cd dinh tinh dén thdi diém bao cao.

Phwong phap mua

Cac budc ap dung trong phuong phap mua xac dinh
bén mua, xac dinh ngay hgp nhat, ghi nhan va do
lwong tai san dwgc mua, cac khoan no va lgiich cia
c6 déng thiéu s6 clia bén mua, ghi nhan va do ludng
Loi thé thuvong mai (LTTM) hodc khoan thu tir qua
trinh mua.

Khau hao (TSCD V6 hinh)

Khau hao |a sy phan bd mdt cdch c6 hé théng gid tri
phai khiu hao cla tai san ¢ dinh v6 hinh hinh trong
sudt thoi gian sir dung hiru ich tai san dé.

Bao cao thwong nién

Bdo cdo cdng khai thanh qua hang ndm dugc kiém
todn cho c6 déng clia mét cdng ty cd phan. Theo quy
dinh cda Gy ban chirng khoan va héi dodi, bdo cdo
bao gdbm viéc xem xét két qua tai chinh cdia ban quan
tri, bdo cdo thu nhap cla coéng ty, badng can déi ké
todn cling nhu cdc bang biéu khéc, thi duy, bdo cdo
lvu chuyén cdc quy va nhitng thay déi vé céc tai
khodn von.
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Borrowing cost
/'boraovin kost/

Business combination
/'biznis kombr1'neifan/

Capital lease (Finance

lease)
/'kaeprtl li:s (far'naens li:s)/

Credit agreement
/'kred1t a'gri:mant/

Depreciation
/d1 pri:ft'erfan/

Chi phi di vay

La |3i tién vay va cac chi phi khac phat sinh lién quan
truc ti€p dén cac khoan vay cta doanh nghiép.

Ho'p nhat kinh doanh

Hop nhat kinh doanh la mét giao dich hodc su kién
nao dé trong d6 bén mua thau tdm quyén kiém soat
clia mot hodc nhiéu doanh nghiép.

Thué tai chinh

Thué tai san ma bén cho thué cé su chuyén giao
phan 1&n rii ro va lgi ich gn lién véi quyén sé& hitu
tai san cho bén thué. Quyén s& hitu tai san cé thé
chuyén giao vao cudi thoi han thué.

Théa thuan tin dung

Mot hop déng phap ly trong d6é ngan hang cho khach
hang vay mét khoan tién xac dinh trong mét khoang
thoi gian xac dinh. Thda thuan tin dung chi ra nhitng
quy dinh va diéu |é chinh lién quan dén hop déng.
N6 bao gobm ca |3i suat phai trd cho khoan vay.

Khau hao

Khau hao la sy phan bd mdt cdch cé hé théng gia tri
phdi khdu hao cla tai san cd dinh hitu hinh trong
sudt thoi gian s&r dung hiru ich tai san dé.

65



Derecognition
/ direkig 'nishan/

Direct financing lease
/d1'rekt far'naensin li:s/

Disposal
/dis'pavzal/

Double-declining balance

method
/'dabl-dz'klainin 'baelans ‘'mebad/

Estimated residual value
/'estimertid r1'zidjusl 'vaelju:/

Finance lease
/far'naens lis/

Cham dirt ghi nhan/xéa so

But todn xda s6 dugc thuc hién khi thanh ly/loai bd
vén chu sé& hitu, no phai trd, tai san, doanh thu, chi
phi da dwoc ghi nhan trudc d6 trén Bao cao tai chinh
clia doanh nghiép.

Thué tai chinh truc tiép

Mot loai cho thué tai chinh, tir géc d6 bén cho thué,
trong dé gia tri hién tai cia cac khoan thanh toan cho
thué (phai thu cho thué) bang vd&i gia tri mang theo
cla tai san thué.

Thanh ly

Ban hodc huy bé cong khai tai san cé dinh khong con
nhu ciu s& dung.

Phuong phap s duw gidm dan

Phuwong phap khdu hao s6 dw gidam dan (DDB) la mot
trong hai phuong phdp phd bién ma doanh nghiép
str dung dé tinh chi phi cia mot tai san ton tai lau
dai.

Gia tri con lai wéc tinh

La nguyén gid cda TSCD hitu hinh sau khi trir (-) s6
khau hao luy ké cua tai san dé.

Thué tai chinh

Thué tai san ma bén cho thué cé su chuyén giao
phan I&n rdi ro va loi ich gan lién vdi quyén s& hitu

tai san cho bén thué. Quyén s& hitu tai san cé thé
chuyén giao vao cudi thoi han thué.
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Financial covenants
/far'naenfal 'kavanants/

Financial leasing
/'lizsn/

Fiscal report
/'fiskal r1'po:t/

Function of expense

method
/'fannkfan ov 1ks'pens ‘'meBad/

Investment property
/in'vestmant 'propati/

Khé wédc tai chinh

Khé wéc vay [a mot dang hop déng tin dung, gém
diéu khoan, cam két vé muc dich s&r dung vén, nguén
trd no, thoi han, phwong an trd no goc.

Cho thué tai chinh

La viéc mot cong ty hay ngdn hang mua tai san (nha
xudng, mdy madc, may bay...) va gilt quyén s& hiru tai
san, sau dé cho khach hang thué véi muirc tién thué
nhat dinh.

Nam tai chinh

Nam tai chinh la khoang thoi gian cé d6 dai tuwong
duwong mot nam (tirc 1a 12 thang hodc 52 - 53 tuan)
dung cho cong tac k& hoach ngén sach cla td chirc
hodc quéc gia.

Phuwong phap phan loai chi phi theo chirc nang

Chi phi dugc phan loai theo chirc nang.

Bat dong san dau tv

La bat dong sdn, gébm: quyén st dung dat, nha, hoac
mot phan cla nha hodc ca nha va dat, co s& ha tang
do nguwoi chi s& hitu hodc nguoi di thué tai san theo
hop d6ng thué tai chinh ndm gitr nham muc dich thu
lgi tlr viéc cho thué hodc cho tang gia ma khéng phai
dé:

- S dung trong san xuat, cung cap hang hda, dich vu
hoac s dung cho cac muc dich quan ly; hoac
- Ban trong ky hoat dong kinh doanh thong thudong.
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Lease payment
/li:s ‘petmant/

Leaseback
/ li:s baek/

Leased asset
/lizst "aeset/

Lessor
Jle'sa:/

Long-lived assets
/'lon’livd ‘aesets/

Minimum lease payment
/'minimam li:s 'petmant/

Khoan thanh toan tién thué

La khoan tién thué ma bén thué phai chju hang thang
dé cé thé duwoc tam trao quyén s dung hop phap
nha clra hodc dat dai, may mdc, thiét bj... trong
khodng thoi gian nhat dinh.

Hop déng thué lai

Hop déng thué lai la mot thoa thuan trong d6 ngudi
ban tai san thué lai tai san tr ngwdi mua.

Tai san ¢é dinh thué tai chinh

Tai san c6 dinh thué tai chinh 13 nhitng TSCD ma
doanh nghiép thué cha céng ty cho thué tai chinh.
Nguwoi cho thué

Chu s& hiru cia mdt tai sdn duwoc cho thué theo thoa
thuan vdi bén thué.

Tai san dai han

Tai san dai han la nhi*ng tai san cGa don vi c6 thoi
gian s dung, luadn chuyén hodc thu hoéi dai (hon 12
thang hodc trong nhiéu chu ky kinh doanh) va cé gia
tri 1&n (tlr 10 triéu déng trd 1&n). Quy dinh vé gia tri
c6 thé thay d6i theo tirng quéc gia va tirng thoi ky
khac nhau.

Khodan thanh toan cho thué toi thiéu

Khodn thanh todn cho thué tdi thiéu 1a sd tién thap
nhat ma bén thué cé thé mong doi dé thyc hién
trong sudt thoi gian thué.
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Nature of expense method
/'netfar pv 1ks'pens ‘'meBad/

Net book value
/net buk 'veelju:/

Non-cash expenses
/non-kaef 1ks'pensiz/

Off-balance-sheet
/of-'baelans-[i:t/

Operating lease
/'oparertn li:s/

Owner-occupied property
/'avnar-'okjupaid 'propati/

Real estate
/r1al 1s'tert/

Phuwong phap phan loai chi phi theo ban chat

Phan loai chi phi theo ban chét.

Gia trj thuan ghi so

La gia tri k& todn cia mot tai san ¢d dinh trong bang
tdng két tai san cda doanh nghiép.

Chi phi khong bang tién

Chi phi khéng bang tién mat |3 tat ca cac chi phi ma
doanh nghiép khéng phai chi tién.

Ngoai bang

Cac khodn muc khdng trinh bay trén bang can doi ké
toan.

Hop déng thué mua hoat déng

Hop d6ng van ban thué mua cho mot giai doan ngan
hon doi song kinh té cda tai san duoc thué.

Tai san chiém hiru

Tai san chiém hitu |a tai san nam gilr (b&i chd s& hitu
hodc b&i bén thué theo hop dong thué tai chinh) dé
str dung trong san xuat hodc cung cap hang hda hoac
dich vu hoac cho muc dich hanh chinh.

Bat dong san

Mot thudt ngir dung trong luat bao gom dat dai va
bat cir thir gi "gén" trén manh dat dé, nhu nha ctra.
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Reconciliation
/ rekansilt'exfan/

Reversal
/r1'vs:sal/

Salvage value
/'seelvidz 'veelju:/

Straight-line method
/strert-lazn 'meBad/

Synthetic lease
/sin'Oetik li:s/

Units-of-production

method
/'ju:nits-ov-pra‘dakfan ‘'meBad/

D4i chiéu

Da4i chiéu la mét quy trinh ké todn s&r dung hai bé hé
so dé dam bao s liéu la chinh xac va hop ly.

Sw dao nguoc

Su ddo nguoc la sy thay d6i theo hudng gid cha mét
tai san.

Gia trj thu héi

Gia tri tai sdn dau tuv con lai khi du an két thic va can
tinh dén trong hach toan von dau tu.

Phwong phap khau hao dwong thang

Phuong phap khau hao duong thang 13 phuong
phap trich khdu hao ma mirc khiu hao hang nam
khong thay d6i trong subt thoi gian khau hao cla
TSCD.

Hop déng thué tdng hop

Hop dong thué tong hop xay ra khi mét thye thé ¢
muc dich dac biét dwgc thanh 1ap bdi mot cong ty
me mua mot tai san clia cong ty me sau d6 cho né
tro lai cong ty me.

Phwong phap khéi lwgng sdn pham

La phwong phap khau hao gid tri clia mét tai san theo
thoi gian.
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TOPIC 9

INCOME TAXES
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Know what you own, and know why you own it.

Hay biét nhitng gi ban s& hitu va biét tai sao ban s& hitu nd.

”

- Peter Lynch -



INCOME TAXES
THUE THU NHAP



Accounting profit
/a'kavntin 'profit/

Acquiree
/okwar'ré/

Acquirer
/2 kwarara/

Branches
/'bra:ntfiz/

Capital gain tax
/'kapitl gein taeks/

Current tax assets
/'karant taeks 'aesets/

Lo'i nhuan ké toan

Loi nhuén ké todn |a phan chénh léch gitta doanh thu
va chi phi phat sinh trong ky cta doanh nghiép.

Bén bi mua lai

La cong ty dang bi thau tdm hoac mua lai trong mot
thuong vu sap nhap hoac mua lai. Cong ty bi mua lai
con duoc goi la "cong ty muc tiéu".

Bén thau tom

La cong ty dang mua mot cong ty khac trong mot
thuong vu mua lai. Bén thau tdm con duoc goila nha
thau.

Chi nhanh

Chi nhanh la don vi phu thuéc clia doanh nghiép va
cé nhiém vu thye hién mét phan hodc toan bé chirc
nang cla doanh nghiép ké ca chirc ndng dai dién
theo uy quyén.

Thué trén thing du voén

La mét loai thué danh trén lvong vén do ca nhan hay
doanh nghiép thu duoc.

Tai san thué

Bao gdm cac khoan muc thué nam bén phan tai san
cla bang can d6i ké toan.
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Current tax liabilities
/'karant taeks la1a'bilztiz/

Deductible temporary

differences
/d1'daktibl ‘temparari ‘difransiz/

Deferred tax liabilities
/d1'f3:d teeks la1a'bilitiz/

Deferred tax
/d1'f3:d taeks/

Dividend receivable
/'dividend r1'si:vabl/

No phai tra thué

Bao gdbm cac khodn muc thué nam bén phan ng cla
bang can doi ké toan.

Chénh léch tam th&i duwoc khau trir

Chénh léch tam thoi duoc khiu trir: La cac khoan
chénh léch tam thoi lam phat sinh cac khoan duoc
khau trir khi xac dinh thu nhap chiu thué thu nhéap
doanh nghiép trong tuwong lai khi gia tri ghi s6 cla
cac tai san hodc ng phai tra lién quan duwgc thu héi
hay dwoc thanh toan.

Thué thu nhip hoan lai phai tra

Thué thu nhap hoan lai phai trad: La thué thu nhap
doanh nghiép sé& phai ndp trong tuong lai tinh trén
cac khoan chénh léch tam thoi chiu thué thu nhép
doanh nghiép trong nam hién hanh.

Chi phi thué& thu nhip doanh nghiép hoan lai

Chi phi Thué thu nhip hoan lai: La thué thu nhép
doanh nghiép sé phai ndp/thu trong twong lai tinh
trén cac khoan chénh léch tam thdi chju thué thu
nhap doanh nghiép trong nam hién hanh.

Co tirc phai thu

C6 tirc la mot phan lgi nhuan sau thué dugc chia cho
céc cd dong ciia mot cong ty c¢d phan.
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Income tax paid
/'tnkam taeks perd/

Income tax payable
/'tnkam taeks 'perabl/

Income tax
/'inkam taeks/

Non monetary assets
/non 'manitari ‘aessts/

Permanent differences
/'p3:manant 'difrensiz/

Thué thu nhap da trd

La phan thué thu nhap d3 tra.

Thué thu nhap phai tra

Thué thu nhap uéc tinh phai tra.

Thué thu nhap

Thué thu nhép Ia loai thué truyc thu danh vao cac
khodn thu nhap (tién lvong, dia td, va cé tirc) cla ca
nhan hay doanh nghiép nham tao ra ngudn thu va
céng cu cho chinh sich tai chinh. Thué thu nhép
thuong co tinh chép liiy tién, tic la khi thu nhap
tang, nguoi nép thué duoc xép vao nhdm thu nhap
cao hon va phai ndp mrc thué (tirc la mirc thué suét)
cao hon.

Tai san phi tién té

Tai san phi tién té 1a tai sdn ma mot cong ty nam gilt
ma gia tri bién déng phu thudc vao diéu kién kinh té.
Chénh Iéch vinh vién

Chénh l&ch vinh vién 13 cac khoan chénh léch phat
sinh khi thuc hién quyét todn thué, co quan thué loai
hoan toan ra khoi doanh thu/chi phi khi xac dinh thu
nhap chiu thué trong ky cdn clr theo luat va cac chinh
sach thué hién hanh.
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Small, Medium and Micro
Enterprises (SMME)

/sma:l, ‘'mi:diam and 'matkrav
‘entaprarziz/

Tax credit
[teks 'kred1t/

Tax rate
Jtaeks re1t/

Taxable income
/'taeksabl 'tnkam/

Taxable temporary

differences
/'teeksabl 'temparari 'difransiz/

Doanh nghiép vira va nhé

La moét dang doanh nghiép c6 quy mé vira va nho
hoat dong trong linh vuc lam an kinh doanh mdi
thdng dung nhat trén thj trwdng kinh doanh toan
cau.

Tin dung thué

Tin dung thué 1a mot khoan tién ma ngudi ndp thué
c6 thé trir vao cac khoan thué no cho chinh ph cua
ho.

Thué suat

Thué suat la mirc thué phai nép trén mot don vi khoi
lwvong chiu thué. Dinh mc thu thué (ty Ié %) tinh
trén khoi lwong thu nhdp hodc gid tri tai sdn chiu
thué.

Thu nhép chiu thué

La phan thu nhap clia mét cd nhan hay cong ty sau
khi d3 khau trir di tat ca cac khoan chi phihop ly, tirc
cac khoan chi phi dugc khau trir theo luat thué thu
nhap.

Chénh léch tam th&i chiu thué

Chénh léch tam thoi chju thué: La cdc khoan chénh
léch tam thoi lam phét sinh thu nhap chju thué khi
xac dinh thu nhap chiu thué thu nhap doanh nghiép
trong twong lai khi gia tri ghi s6 cta cac khoan muc
tai sdn hodc no phai tra lién quan dwoc thu héi hay
duoc thanh toan.
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Temporary differences
/'temparari 'difransiz/

Undistributed profit
/,Andis'tribju(:)tzd ‘proft/

Unused tax losses
/an'ju:st teeks 'losiz/

Valuation allowance
/ veelju'erfan a'lavans/

Chénh léch tam thoi

Chénh léch tam thoi la cac khoan chénh léch phat
sinh do co quan thué chua chdp nhan ngay trong
ky/nam cac khoan doanh thu/chi phi da ghi nhan
theo chudn muec va chinh sach ké todn doanh nghiép
ap dung.

Lg'i nhudn khdng phan phéi

La mot ty € lgi nhudn duoc gitt lai khong phan chia
cho cac c6 déng dudi dang c6 tire cling nhuw khéng
dung dé tra cac khoan thué.

L6 chwa sir dung

Phan 16 chuwa dung cé thé dwoc két chuyén (tuy luat
thué&) dé khau trir thu nhap giit lai trong twong lai.
Dv phong giam gia

Dy phong giam gia viéc ghi giam gia tri tai san cla
doanh nghiép trén bang can doi ké toan va ghi nhén
mo&t khoan chi phi (khodn 16) twong dwong trén bang

k&t qua kinh doanh tai thoi diém cong bd Bao cdo tai
chinh.
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TOPIC 10

NON-GURRENT
(LONG-TERM) LIABILITIES



[

Wide diversification is only required when investors do
notunderstand what they are doing.
Da dang héa danh muc dau tu chi duoc yéu cau khi cdc nha dau

tu khéng hiéu nhirng gi ho dang lam.

”

- Warren Buffett -




NON-CURRENT
(LONG-TERM) LIABILITIES
NGHIA VU NO DAI HAN



Bond Amortization
/bond 3 moa:tr'ze1f(a)n/

Bond issuance
/bond '1fuans/

Bond payable
/bond 'perabl/

Bond premium
/bond 'pri:miam/

Callable bond
/'ko:labl bond/

Collateral
/ko'leetaral/

Khau hao trai phiéu

Ménh gia trén trdi phiéu dugc thanh todn thuong
xuyén cung vdi chi phi |3i vay trong sudt vong doi cla
trai phiéu.

Phat hanh trii phiéu

Viéc chao ban trai phiéu ra thj trué'ng nham thu hat
von cho doanh nghiép.

Trai phi€u phai trd

Trai phi€éu phai trd 13 mét hinh thérc no dai han
thuong duwgc phat hanh badi cac doanh nghiép, bénh
vién va chinh phud. Nguwoi phat hanh trai phiéu dua
ra mot loi h&ra/théa thuan chinh th&c dé trd I3i
thuong clr sau 6 thang va tra sé tién gdc hodc ky han
vao mdt ngay nhat dinh trong mot s6 ndm trong
tuong lai.

Trai phi€u cé thuwéng

Trai phi€u cé gid ban cao hon ménh gia hay gia thu
hoi.

Trai phiéu c6 thé mua lai

Loai trdi phi€u cé kém diéu khodn dwoc nha phat
hanh mua lai trudc thoi gian ddo han.

Cam cé

Viéc mot bén giao tai san thudc s& hiru cda minh dé
bado ddm viéc thuc hién nghia vu ddi vdi bén nhan
cam co.
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Convertible debt
/kan'vs:tabl det/

Coupon rate
/'ku:pon rert/

Debentures
/d1i'bentfaz/

Debt Covenants
/det 'kavanants/

Defined benefit pension

plan
/d1'faind 'benifit ‘penfan pleen/

No c6 thé chuyén doi

La cac khodn no cé thé chuyén d6i thanh von gép
clia doanh nghiép.

L3i suat coupon

Phan 13i nhan duogc khi dau tu vao chirng khoan cé
thu nhép c6 dinh. L3i thuong dugc tra hang thang
hodc mbi nam bdi t6 chirc phat hanh dwa trén ménh
gia trai phiéu.

Trai khoan

Mot cong cu ng khdng dwoc bdo ddm bang cac tai
san hitu hinh hoac ki quy nao ma né chi dugc dam
bdo bang murc dd tin ciy vé kha ndng tra ng hay la
uy tin cha chinh céng ty phat hanh trai khoan.

Khé wéc no

Ngon ngit trong ban thoa thuan khoan vay, theo dé
ngudi vay cam két thuc hién mét s6 diéu khac. Khé
uwdc xac nhan cd thé yéu cau ngudi vay duy tri bao
hiém tai san thich hgp, thanh todn tién vay ding
han, va cung cip Bao cdo tai chinh duoc kiém todn.

K& hoach lwong hwu phuc lgi

Mot loai ké hoach lwong huwu, trong dé chd lao
doéng/nha tai trg hira hen mét khoan thanh toan
lwvong huu cu thé, mot 1an hodc két hop khi nghi
huu.
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Defined contribution plan
/d1'faind kontrz'bju:fan plaeen/

Discount Bond
/'diskaont bond/

Effective interest rate
/1'fektiv ‘intrist rert/

Employee turnover
/ €mplor'i: 't3:n avva/

Face value
[feis 'veelju:/

Market rate of interest
/'ma:kit rett pv 'Intrist/

K& hoach déng gép duoc xac dinh

K& hoach tién cdng sau khi nghi viéc theo d6 mét
doanh nghiép tra tién déng gép c6 dinh vao trong
mot quy va khdng cé nghia vu phap ly hodc ngdm
dinh.

Trai phiéu chiét khau

Trai phiéu dwoc phat hanh vai gia thdp hon ménh
gid clia nd, hodc trai phiéu dang duoc giao dich vdi
gid thdp hon ménh gia trén thi trwdng thi cap.

L3i suat thuwc té

Puoc tinh bang 13i suat danh nghia trir di ty 1& lam
phat.

Toc dd thay thé nhan vién

Thuat nglr s& dung trong phan anh sé luvgng nhan
vién vién bi thay thé bdi nhan vién mdi so véi tong
s6 nhan vién dang lam trong cong ty.

Ménh gia

S6 tién goc hodc sb tién thu lai duoc khi ddo han.
Tién 13i duoc tinh theo mét s6 phan tram nhat dinh
clia ménh gia.

L3i suat thj trwéng

L3i suat duwoc xac dinh béi cung va cau vén trong thj
trudng tién té. L3i sudt thi trwong tang 1én hodc gidm
xudng, phu thudc vao nhu cau vén, tinh hinh kinh té
va chinh sach tién té.
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Mortality rate
/moa: 'teelrti rert/

Mortgage
/' ma:gidz/

Nominal interest rate
/'nominl 'Intrist rext/

Pension
/'penfan/

Post-employment benefit
/pavst-im'plozmant 'benift/

Short-term borrowing
/Jp:t-t3:m 'boravin/

Ty lé tir vong

Puoc xac dinh bang s6 nguwdi chét trong ndm tinh
theo ty & d6i v&i dan s6. Ty 1é t&r vong |a mét co s&
dé doanh nghiép xay dung wdc tinh nghia vu tro cap
cho nhan vién.

Thé chap

Viéc mot bén dung tai sdn thudc s& hitu ciia minh dé
bao ddm viéc thuc hién nghia vu ddi véi bén nhan
thé chap va khéng chuyén giao tai san dé cho bén
thé chap.

L3i suat danh nghia

Ty |é 13i trén gia tri danh nghia ctia mot khoan tién
vay hodc dau tu chua duoc diéu chinh dnh huwdng
cla lam phat hodc anh huwdng cla viéc tinh 13i kép.
Phu cdp/Luong huu

Mot quy ma mot khoan tién dugc thém vao trong
nhitng ndm lam viéc cha nhan vién va tlr dé rat ra dé
hd tro cho nguwdi nghi hwu dudi hinh thirc thanh
toan dinh ky.

Loi ich cho nhan vién sau nghi viéc

Cac lgi ich tra cho nhan vién sau khi hoan thanh qua
trinh lam viéc cho doanh nghiép.

Vay ngan han

Hinh thirc cho vay nhitng khoan vay cé thoi gian
ngan (dudi 1 ndm).
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Warrant
/'worant/

Zero-coupon bond
/'z1araou-'ku:pon bond/

Chirng quyén

La cac cong cu tai chinh ma nd cho phép chi s& hitu
c6 quyén mua cd phiéu phé thong theo mét mire gia
nhat dinh va trong mét khodng thoi gian dinh trudc.

Trai phi€u khéng duwoc nhan trai tirc

Loai trai phi€u ma ngudi ndm gilt né khéng dugc tra
13i (coupon) dinh ki, thay vao dé trai phiéu 13i suat
0% duoc ban & mirc gia chiét khau.
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TOPIC 11

FINANCIAL
REPORTING QUALITY
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Intellectual capital will always trump financial capital.

Von tri tué sé luén luén vuot qua vén tai chinh.

- Paul Tudor Jones -

”»



FINANCIAL
, REPORTING QUALITY
CHAT LUONG BAO CAO TAI CHINH



Accounting estimates
/a'kaovntin 'estimits/

Acquisition
method/Purchase method
/ ,&kwi'zifn ‘'meBad /'p3:tfas
‘meBad/

Cash basis
/ke[ 'beisis/

Commodity
/ka'maditi/

Conservatism
/kan's3:vatrzm/

U'dc tinh ké toan

Mot gia tri gan ding cia mét chi tiéu lién quan dén
Bao cdo tai chinh (BCTC) duoc udc tinh trong truwong
hop thyc té da phat sinh nhung chua cé s6 liéu chinh
xac hoac chua cé phuwong phdp tinh todn chinh xac
hon, hodc mot chi tiéu thuc té chwa phat sinh nhung
d3 dwoc wéc tinh dé 1ap BCTC.

Phwong phap mua

Phuwong phadp duoc sir dung khi hop nhat kinh
doanh, yéu cau tai san cé duoc va ng phai trd phai
duwoc do luvong theo gia tri hop ly cha ching tai ngay
mua.

Co s& tién mat

Hé théng ké todn trong d6 doanh thu duoc ghi nhan
khi tién mat thu vao va chi phi dwogc thuc sy thanh
toan.

Hang héa, mat hang

Hang héa ndi chung trong qua trinh mua ban trao
ddi gitra cac bén (ngudi mua, ngudi ban).

Nguyén tac Bao thu

K& todn wu tién ghi nhan cic khodn no va chi phi
cang s&m cang tot, ngay khi khdng c6 sw chdc chan
sé xay ra. Cac khoan doanh thu va tai san chi duoc
ghi nhan khi cé su chdc chan nhan dwoc trong twong
lai.
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Consolidated segment

operating income (CSOI)
/kan'splidertid 'segmant 'pparertin
'Inkam (si:-gs-av-ar1)/

Credit-extended basis
/'kredrt-1ks'tendid ‘bersis/

Disclosure requirements
/dis'klavza ri'kwaramants/

Earning management
/'3:n1n 'manidzmant/

Earnings quality
/'3:ninz 'kwolrti/

Béo cao thu nhap hoat ddng hop nhat cta tap doan

Mot bao cdo trong Bao cao tai chinh cla tdp doan
gdm nhiéu céng ty chju sy kiém sodt cha mot cong
ty me va ké todn khodn dau tu vao céng ty con trén
Bdo cdo tai chinh riéng cla cong ty me.

Co s& gia han tin dung

La mot hinh thirc gia han no, kéo dai thém khoang
thoi gian ngoai thoi han phai thanh toan khoan no
d3 théa thuan trong hop déng.

Yéu ciu vé thuyét minh

Nhitng quy tic phai dwoc tuan tha trong Béo cao
Coéng khai ma doanh nghiép cung cdp cho khach
hang, bao gbm: cac loai tai liéu trong bdo cdo, cach
thire trinh bay cac tai liéu, thoi gian cac tai liéu can
phai dwgc cap nhat.

Quan tri loi nhuan

Véc st dung cac ky thuat ké todn dé tao ra cac bdo
cdo tai chinh thé hién quan diém tich cyc vé hoat
dong kinh doanh va tinh hinh tai chinh cta cong ty.

Chat lvong loi nhuén

Dé cap dén kha nang thu nhap hién tai duoc bdo cdo
c6 chinh xac hay khong dé dy dodn thu nhap trong
twong lai cha cong ty.
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European Securities and

Markets Authority (ESMA)

/ juara'pi(:)an s1'kjuaritiz &@nd
‘ma:kits 2:'Oorrti/

Fraudulent
/'fra:djolant/

Free on-board shipping
point (FOB)
/fri: on ba:d 'fipin point/

Investment policy

statement
/in'vestmant 'polisi 'stertmant/

Litigation losses
/ l1tr'ge1fan 'losiz/

Co’ quan thj trwdong va chirng khoan chau Au

Co quan quan ly tai chinh cda Lién minh chau Au va
Co quan gidm sat chau Au, dat tai Paris. ESMA thay
thé& Uy ban diéu tiét chirng khodn chau Au vao ngay
1 thdng 1 nam 2011.

Gian lan

Gian 1an 1d mdt hanh dong Itra d3o cé chd y nham
tao ra cho thd pham mét khoan loi bat hop phap
hodc tir chdi quyén ddi vdi nan nhan. Gian 1an cd thé
xay ra trong tai chinh, bat dong san, dau tu va bao
hiém.

Mién trach nhiém trén boong tau noi di

Mot diéu kién giao hang trong Incoterms 2010 duoc
st dung ph6 bién. Ngudi ban sé cé trach nhiém giao
hang 1én boong tau va sé& chuyén toan bd trach
nhiém cho ngudi mua khi hang khi hang héa da
duwoc xép 1én tau.

Ban tuyén bd chinh sich dau tw

M6t tai liéu dwoc soan thao gitta nguoi quan ly danh
muc dau tu va khach hang phac thao cac quy tic
chung cho nguoi quan ly.

Cac khoan 16 do tranh chap kién tung

Su suy gidm trong thu nhap rong do sy phan quyét
cla toda an doi véi cong ty trong céc vu tranh chap
kién tung.
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Management Commentary
/' 'manidzmant ‘komantari/

Manipulation
/ma nipjo’lefan/

Non-operating income
/non-'pparertin ‘tnkam/

Non-public company
/non-"pablik 'kampani/

Omit
/o' mit/

Pooling-of-interests

method
/'pu:lin-pv-'intrists ‘'meBad/

Chu thich cia ban quan tri

Mot bdo cdo tudng thuat lién quan dén bao cdo tai
chinh d3 dwogc 1ap theo IFRS, cung cdp cho nguoi
dung nhirng gidi thich vé khodn muc duoc trinh bay
trong Bao cdo tai chinh.

Sv thao ting

Hanh déng théi phdng hodc lam gidm mdrc gid mot
cach gia tao, anh hwdng dén hanh vi cta thj truong
vi lgi ich cd nhan.

Thu nhap tir hoat dong kinh doanh khac

Thu nhap tlr cdc ngudn khong lién quan dén cac hoat
dong chinh cta doanh nghiép.

Cong ty chwa niém yét

Coéng ty duwoc s& hiru bdi ngudi sang 1ap, hoi déng
thanh vién hodc mot nhém nhirng nha dau tu khéng
cong khai.

Bo s6t khong ghi nhan théng tin

Viéc ké todn khdéng ghi nhan giao dich phat sinh,
hoac ghi ng/cé nhung khong ghi cé/no tuong ng
khi thyc hién but toan kép.

Phuwong phap tap hep loi ich

Mot ky thuat ghi chép viéc sap nhap hoac mua lai
cong ty, theo do6 tai san va no cla hai cong ty duoc
tong hop lai vdi nhau va ghi nhan khoan chénh léch.
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Post-acquisition revenue
/pavst- akwr zif(a)n ‘revinju:/

Pro-forma earnings
/prav-forma '3:ninz/

Regulatory review of filings
/'regjolert(a)ri r1'vju: ov ‘farlinz/

Related-party transactions
/ri'lertid-'pa:ti traen'zeekfonz/

Responsibility statement
/r1s ponsa’biliti ‘stertmant/

Doanh thu sau khi hg’p nhat kinh doanh

Doanh thu cia cong ty me sau khi mua ban sap nhép.

Thu nhap dv kién

Mot phan cda ban ké hoach kinh doanh hodc chao
ban lan dau ra céng chuing (IPO).

Xem xét tudn tha

Qua trinh xem xét ma cac co quan quan ly thuong
thyc hién dé ddm bao rang cac quy tac d3 dugc tuan
theo.

Giao dich cua bén lién quan

Théa thuén giira hai bén tham gia b&i méi quan hé
kinh doanh tw trwdc hoac loi ich chung.

Béo cdo Trach nhiém cda Ban diéu hanh

Mot phan trong Bao cdo tai chinh cda doanh nghiép,
ghi rd trach nhiém cda Ban diéu hanh trong qua trinh
|lap cac Bao cdo tai chinh.
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Transparent
/treens'pearant/

Window dressing
/'windauv 'dresin/

Minh bach

Viéc cong bd day da va cé thuyét minh rd rang vé
nhirng thdng tin hitu ich, can thiét cho viéc ra quyét
dinh kinh té& cGia nhiéu déi twgng str dung théng tin.
Lam dep Bdao cdo Tai chinh

Chi nhitrng hanh déng khién cho tinh hinh tai chinh
cla cong ty dwgc phan anh trén Bdo céo tai chinh tét
hon so vdi thuc té.
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TOPIC 12

FINANCIAL STATEMENT
ANALYSIS: APPLICATIONS



i

Don’t focus on making money; focus on protecting what you
have.
Dirng tap trung vao viéc kiém tién; tap trung vao viéc bao vé

nhirng gi ban co.

”»

- Paul Tudor Jones -




FINANCIAL STATEMENT
ANALYSIS: appLicATIONS

PHAN TICH

BAO CAO TAI CHINH: G pun



Back-testing
/baek-'testin/

Bottom-up analysis
/'botam-ap a'naelasrs/

Data-snooping bias
/'derta-'snu:pin 'baras/

Days-of-sales-outstanding
(DSO)

/de1z-ov-serlz-aot'staendin/

Fixed-income investment
/fikst-"Inkam 1n'vestmant/

Kiém dinh chién lwoc dwa trén dir liéu qua kh

Phuwong phap chung dé kiém tra chién luvgc hodc mé
hinh sé thuc hién tét nhw thé nao. Back-testing st
dung dit liéu lich s&r dé danh gid tinh hiéu qua cda
chién lvgc trading trong twong lai.

Phan tich tir dw@i lén

Mot céch tiép can dé phan tich thj trwdng, tap trung
vao phan tich cac c6 phiéu riéng |é va nhan manh
tdm quan trong cta chu ky kinh t& vi mé va chu ky
thi trwong.

Sai léch do tim ki€ém qua nhiéu dir liéu

MOt sai léch clia phwong phap Back-testing. Su sai
léch nay xay ra cua viéc tinh chinh qud nhiéu tham
s6 dé cai thién két qua kiém tra cla hé théng trén
mot tap dit liéu.

Theoi gian thu héi tién hang tén dong

S8 ngay trung binh ma cdng ty mat dé thu duoc tién
thanh todn sau khi ban hang.

DAu tuw thu nhap cd dinh

Mot phuwong phap dau tu tap trung vao bdo toan
von va thu nhdp. N6 thuwdng bao gdm cac khodn dau
tu nhw trai phi€u chinh pht va doanh nghiép, chirng
chi tién giri va quy dau tw chirng khodn cda thj
trudng tién té.
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Growth investors
/grav in'vestaz/

Look-ahead bias
/lok-a'hed 'baras/

Market-oriented investors
/'ma:kit-'2:risntrd 1n'vestaz/

Survivorship bias
/sa'varvafip 'barss/

Nha dau tu dwa trén mirc dd ting trwédng

Nhitng nha dau tu mua nhirng c6 phiéu cé gia tri ndi
tai cao hon thi gid, nhwng cé chi sé P/E cao hon so
vdi nhitng c6 phiéu twong quan.

Sai léch nhin vé phia trudc

Mét sai léch cha phuong phdp Kiém tra ngwoc (Back-
testing). Sai léch xay ra khi st dung thong tin, dit liéu
trong mot nghién clru, mo phdng khong thich hop
trong qua trinh phan tich.

Nha dau tw dinh hwéng theo thi truwong

Nha d4u tw cé quy tac dau tw khong rd rang nhw nha
dau tu gia tri hay nha dau tu tang truwdng.

Sai léch ké séng sét

Mot sai léch cha phwong phdp Kiém tra ngwoc (Back-
testing). Néu co s& dit liéu duoc st dung trong kiém
tra ngwoc loai bo cac cong ty nglrng hoat déng do
pha san hodc sap nhap, thi cac cong ty con lai s& co
k&t qua kiém tra t6t hon.
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Top-down analysis
/top-daon a'naelasis/

Value investors
/'veelju: in'vestaz/

Phan tich tir trén xudng

Mot cach ti€p can dé phan tich thi trwong, bat dau
bang viéc xem xét toan bo thj trwdng va sau do di
sau vao cac nganh va cé phiéu riéng |é.

Nha dau tv dwa theo gia tri
Nhitng nha dau tu mua nhirng c6 phiéu cé gia tri ndi

tai cao hon thi gia, hodc cé chi sé P/E thap hon so
vdi nhitng c6 phiéu twong quan.
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A

Abnormal waste
Accelerated method
Account receivable
Accounting estimates
Accounting policy
Accounting profit
Accrual Basis

Accrual Basis Accounting
Accrual Expenses
Accumulated depreciation
Acquiree

Acquirer

Acquisition

Acquisition method

Acquisition
method/Purchase method

Activity ratios
Administrative overhead

Adverse opinion

59

64

29

84

19

72

10

19

29

64

72

72

64

84

46

59

Aggregation

Allowance for doubtful

account
Amortisation
Amortized cost
Annual report
Asset
Associate

Audit’s Opinion

Available-for-sale

B

Back-testing

Bad debt expense
Balance Sheet
Barter

Barter transaction

Basel Accords

Basel Committee on Banking

Supervision

Basic EPS - Earnings Per

Share

10

29

64

10

64

10

29

91

29

19

19

10

46

95



Board of Directors
Bond Amortization
Bond issuance

Bond payable

Bond premium
Borrowing cost
Bottom-up analysis
Branches

Business combination

Business risk

C

Callable bond

Capital Expenditures
(CAPEX)

Capital gain tax

Capital lease (Finance lease)
Capitalization

Carrying value

Carrying Value (Book Value)
Cash basis

Cash conversion cycle

Cash Equivalents

Cash Flow Statements

78

78

78

78

65

91

72

65

46

78

40

72

65

29

30

19

84

46

30

40

CFA Institute

Classified balance sheet
Collateral

Commodity

Common stock
Common-size analysis
Comprehensive Income
Comprehensiveness
Conservatism
Consistency

Consolidated Financial
Statement

Consolidated segment
operating income (CSOI)

Consolidation
Contingencies

Contra account

Conversion cost
Convertible bond
Convertible debt
Convertible preferred stock
Corporate governance

Cost flow assumption

30

78

84

59

47

20

11

84

11

20

85

30

59

40

79

40

59

96



Cost model

Cost of capital

Cost of Goods Sold
Cost recovery method
Coupon rate
Coverage ratio

Credit agreement
Credit analysis

Credit rating process
Credit risk

Credit sale
Credit-extended basis
Cross-sectional analysis
Current assets
Current cost

Current liabilities
Current ratio

Current tax assets

Current tax liabilities

D

Data-snooping bias

Days-of-sales-outstanding
(DSO)

30

47

20

20

79

41

65

47

47

47

31

85

438

31

11

31

438

72

73

91

Dealing securities
Debentures

Debt Covenants
Debt-to-asset ratio
Debt-to-capital ratio
Debt-to-equity ratio

Deductible temporary
differences

Defensive interval ratio
Deferred tax

Deferred tax assets
Deferred tax liabilities

Defined benefit pension
plan

Defined contribution plan
Depreciation
Derecognition
Derivatives

Development costs
Diluted EPS

Diluted shares

Direct financing lease
Direct method

Disclaimer of opinion

41

79

79

48

48

48

73

49

73

31

73

79

80

65

66

32

32

49

66

41

97



Disclosure requirements
Discount Bond

Disposal

Divestiture

Dividend

Dividend payout ratio
Dividend receivable

Double-declining balance
method

DuPont analysis

E

Earning guidance
Earning management
Earnings per Share (EPS)
Earnings quality

EBIT (earnings before
interest and taxes)

Effective interest rate
Employee turnover
Equity

Estimated residual value

European Securities and
Markets Authority (ESMA)

Expenses

85

80

66

41

49

73

66

49

85

49

85

21

80

80

11

66

86

21

F

Face value

Fair Value

Fair value less cost to sell
Faithful representation
FIFO (First in - First out)
Finance lease

Financial Accounting
Standards Board (FASB)

Financial Conduct Authority
Financial covenants
Financial instrument
Financial leasing

Financial leverage

Financial leverage ratio

Financial Reporting Council
(FRC)

Financial risk

Financial Statement Notes
Financing activities
Financing Cash Flow
Finished goods

Fiscal report

80

21

32

11

60

66

12

67

32

67

50

50

50

41

60

67

98



Fixed asset turnover
Fixed charge coverage
Fixed-income investment
Fraudulent

Free Cash Flow

Free Cash Flow to Equity
(FCFE)

Free Cash Flow to the Firm
(FCFF)

Free on-board shipping
point (FOB)

Function of expense method

G

GAAP (Generally Accepted
Accounting Principles)

Going concern basis
Goodwill
Government grant
Gross Margin

Gross Profit

Gross Profit Margin

Growth investors

H

50

91

86

42

42

42

67

12

12

21

32

21

21

51

92

Held-for-trading
Held-to- maturity

Historical cost

Identifiable Intangibles
If-converted method

IFRS (International Financial
Reporting Standards)

IFRS Practice Statement
Impairment

Income

Income Statement
Income tax

Income tax paid

Income tax payable
Indirect method

Initial public offering (IPO)
Initial registration statement
Installment Sales
Intangible Assets

Interest coverage ratio

Internally generated
intangible asset

33

33

33

33

22

12

33

12

22

74

74

74

42

13

22

22

51

34

99



International Accounting
Standards Board (IASB)

International Organization
of Securities Commissions
(losco)

International Standards for
Auditing (ISAs)

Inventory turnover
Investing activities

Investing Cash Flow

Investment policy statement

Investment property

J

Joint venture

Just-in-time method (JIT)

L

Lease payment
Leaseback

Leased asset

Lessor

Liability

LIFO (Last in - First out)

LIFO reserve

13

51

42

86

68

68

68

68

13

60

Liquidity
Liquidity ratios

Liquidity-based balance
sheet

Litigation losses
Long-lived assets
Long-term Contract

Look-ahead bias

M

Management commentary

Management's Discussion
and Analysis (MD&A)

Manipulation

Mark to market

Market rate of interest
Marketable securities
Market-oriented investors
Matching Principle
Materiality

Maturity

Minimum lease payment

34

51

34

86

68

22

92

87

87

60

80

34

92

23

13

35

69

100



Minority interest
Mortality rate

Mortgage

N

Nature of expense method
Net book value

Net Profit Margin

Net realizable value

Net Revenue

No Offsetting

Nominal interest rate
Non-cash activities
Non-cash charges
Non-cash expenses
Non-controlling interest
Noncurrent assets
Non-current liabilities
Nonmonetary assets
Non-monetary assets
Non-operating income
Non-public company

Non-redeemable preferred
shares

81

81

68

69

52

35

23

14

81

42

43

69

61

35

35

74

43

87

87

35

Note payable

O

Off-balance-sheet

Office of the Comptroller of
the Currency

Omit

Operating activities
Operating Cash Flow (OCF)
Operating cycle

Operating Expenditures
(OPEX)

Operating lease
Operating Profit
Operating Proft Margin
Operating leverage
Ordinary Shares
Overstatement

Owner-occupied property

»

Patent
Payable turnover

Pension

35

69

14

87

43

36

43

69

23

52

52

23

52

70

36

52

81

101



Percentage-of-completion
method

Performance obligation
Performance ratio

Period costs

Periodic inventory system
Permanent differences
Perpetual inventory system
Pooling-of-interests method
Post-acquisition revenue
Post-employment benefit

PPE (Property, Plant, and
Equipment)

Preferred shares
Prepaid Expenses
Present value
Pretax Margin

Price to book value ratio

(P/B)

Price to cash flow ratio
(PCFR)

Price to Earnings ratio (P/E)
Principal amount

Principle-based accounting
standards

Proceeds

24

24

43

24

61

74

61

87

88

81

36

61

36

14

53

53

53

53

43

14

44

Product Costs
Profit Margin
Profitability ratios
Pro-forma earnings
Prospective

Proxy statements

Q

Qualified opinion

Quick ratio

R

Raw materials

Real estate

Receivables turnover
Reconciliation
Reconciliation Statement
Recoverable amount
Regression analysis
Regulatory review of filings
Related-party transactions
Relevance

Replacement cost

24

24

53

88

25

54

61

69

54

70

14

36

54

88

88

15

62

102



Research costs
Responsibility statement
Restructure

Retail method
Retained earnings
Retention rate
Retirement of Bonds
Retrospective

Return on Assets (ROA)
Return on Equity (ROE)
Return on total capital
Revaluation

Revenue

Reversal

Rule-based accounting
standards

S

Salvage value
Scenario analysis

Securities and Exchange
Commission

Security Commission

Segment ratio

37

88

25

37

62

54

44

25

55

55

55

37

25

70

15

70

55

15

15

56

Selling costs

Sensitivity analysis
Shareholders
Short-term borrowing
Simple capital structure
Simulation

Small, Medium and Micro
Enterprises (SMME)

Solvency

Solvency ratios

Specific identification
Standard cost
Standard-setting bodies
Statement of Cash Flow

Statement of Changes in
Equity

Statement of
Comprehensive Income

Straight-line method
Subsidiary

Survivorship bias
Sustainable growth rate

Synthetic lease

T

37

56

25

26

56

75

37

56

62

38

15

70

92

56

70

103



Tax credit
Tax rate
Taxable income

Taxable temporary
differences

Temporary differences
Timeliness
Time-series analysis
Top-down analysis
Total asset turnover
Trading portfolio
Trading securities
Transparency
Transparent
Treasury shares
Treasury Stock

Treasury stock method

U

Unclassified balance sheet
Underlying assumption
Understandability
Understatement

Underwriter

75

75

75

75

76

16

26

93

57

38

44

16

89

62

26

26

16

16

57

16

Undistributed profit

Unearned Revenue

Units-of-production method

Unqualified opinion
Unused tax losses

Useful life

Vv

Valuation allowance
Value in use
Value investors

Verifiability

W, Z

Warrant

Weighted Average Cost
Window dressing

Work in progress
Working capital

Working capital turnover
Write Off

Zero-coupon bond

76

26

70

76

76

38

93

17

82

62

89

62

38

57

27

82

104
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LOI KET

Du da hét strc co gang dem dén cho doc gia cudn tir dién tién lgi, hoan
chinh nhat, nhung viéc cé nhirng thiéu soét, 16i sai hay nham lan |a diéu
khé tranh khoi. Néu ban doc phat hién ra 16i nao d6, SAPP Academy hy
vong c6 thé nhan duoc phan héi qua hom mail: support@sapp.edu.vn.
Nhitng y kién déng gép tir ban sé giip SAPP hoan thién cuén sach
trong nhitrng phién ban ti€p sau va la nguén cam hirng dé Ban bién tap
c6 thé tiép tuc mang dén nhirng san pham hru ich ho tro ban trén con
dudng chinh phuc CFA.

Cubn tur dién nay chi mang tinh chat tham khao, nhiéu thuat nhir
chuyén nganh cé thé dugc hiéu theo nhiéu cach khac nhau, SAPP chi
dua ra dinh nghia duoc cho la phu hop nhat véi tinh chat mén hoc. bé
str dung tot nhat cudn sach, ngoai viéc tham khao dinh nghia bén trong
séach, ban c6 thé tham khao dinh nghia trén cac website nhu saga.vn,
investopedia.com, investorwords.com... d& c6 mot cai nhin chinh xac
hon vé tirng thuat nglr duoc gidi thiéu.

Chuong trinh CFA |a mo6t chuong trinh rat hay va thuc dung vé tai
chinh, cung cap nhirng kién thirc co ban dén chuyén sau vé tai chinh va
cach tu duy tai chinh trén moi linh vuc ban cé thé phai doi dau. bay
chac han la mét con dudng day chéng gai cho nhitng ai mudn theo
dudi, nhung hay tin twdng rang néu ban no luc, ban sé cé dugc nén
tang kién thirc virng vang, du tu tin dirng trwde nha tuyén dung, du tu
tin d€ thanh cong.

SAPP tu hao khi dugc déng hanh trén con dudng chinh phuc CFA cua
ban va dugc dong gop mét phan nao do cho viéc dua muc tiéu cta ban
t&i nhanh hon.

Than mén,
SAPP Academy



G101 THIEU

VE SAPP ACADEMY

SAPP Academy - DGi tac dao tao chinh thirc cap do Vang ctia ACCA, la
Hoc vién dan dau trong linh vuc dao tao ké toan, ki€ém toan, tai chinh,
thué chat lugng cao tai Ha Noi va Thanh ph6é H6 Chi Minh. Véi 30+
giang vién sd hitru cac bang cap qudc té va kinh nghiém lam viéc tai cac
cong ty, tap doan Ié6n nhu KPMG, PwC, Deloitte, EY, Vingroup..., cung
v3i 4000+ lurot hoc méi nam, SAPP Academy tu hao khi 90% hoc vién
da va dang lam viéc tai BIG4 kiém toan va cac doanh nghiép Ién cla

Viét Nam.

L1 iCH KHI HOC CFA TAI SAPP ACADEMY

100% GIANG VIEN LA

CFA CHARTERHOLDER

Hoc tap véi cac giang vién c¢é nhiéu nam
kinh nghiém lam viéc trong linh vuc Ké
toan — Kiém toan - Tu van - Dau tu tai

chinh tai cac doanh nghiép Viét & Quéc té.

DICH VU CHAM SOC HOAN HAO
Dich vu cham séc hoc vién 24/7: tea break,
kho tai liéu ba trg,... HO6 trg hoc vién lam tha

tuc dang ky vai Vién CFA.

CAC KHOA HOC

CFA: Phan tich dau tu tai chinh;
ACCA: K& toan cong chirng Anh quéc;

CAM KET CHAT LUQONG PAU RA
Cam két chat luvong dau ra danh cho hoc

vién tham gia ky thi CFA gan nhat.

CO HOI NETWORKING VG1 GIANG VIEN
VA HOC VIEN TAI SAPP

Network véi céc giang vién dang lam trong
cung Iinh vuc va +1000 hoc vién |la nhéan
vién ké toan, kiém toan, tai chinh dén tir
cac tap doan I6n tai Viéet Nam: PwC, EY,
Deloitte, KPMG, Techcombank, Maritime
Bank, VinGroup, BDO... da va dang hoc cac
khoa hoc tai SAPP.

SEA: Kiém toan thuc hanh trén Excel;
PFE: Chuan bi tuyén dung BIG4.



THANK YOU AND GOOD LUCK!
400-WORD DICTIONARY OF FINANCIAL REPORTING AND ANALYSIS

Chiu trach nhiém noi dung
Tong bién tap
Nguyén Dirc Thai

Bién tap noi dung
Nguyén Thi Minh Thuy
Nguyén Quang Khanh

Ngb Lé Nhat Ha
Do Bao Ngoc Khanh

Trinh bay
Lé Hong Giang



"SAPP ACADEMY
SAPP Academy - Doi tac dao tao chinh thirc cap do Vang cia ACCA, la Hoc

vién dan dau trong linh vuc dao tao ké toan, kiém todn, tai chinh, thué chat
lwrong cao tai Ha Noi va Thanh phoé H6 Chi Minh. Vé&i 30+ giang vién s& hiru
cac bang cap quoc té va kinh nghiém lam viéc tai cac cong ty, tap doan Ién
nhu KPMG, PwC, Deloitte, EY, Vingroup..., 4000+ lugt hoc mo6i nam, SAPP
Academy tu hao v&i 90% hoc vién da va dang lam viéc tai BIG4 ki€m toan va

céc doanh nghiép I6n cua VN.

Tai Ha Noi:

Co so 1: Tang 8, toa nha Dirc Dai, SO 54 Lé Thanh Nghi, quan Hai Ba Trung,
TP. Ha Noi.

Co s6 2: Tang 2A, Toa 27A2, chung cu Green Stars, s6 234 Pham Van Bong,
phuong Co Nhué 1, quan Bac Tur Liém, TP. Ha Noi.

Tai TP.H6 Chi Minh:
Co s6 3: Lau 3A, Nikko Building, 374 - 374B V6 Van Tan, TP. H6 Chi Minh.
Co s6 4: SO 47 Tran Quy Cép, quéan Binh Thanh, TP. H6 Chi Minh.
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